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Abstracts

The South Korea precious metals market size reached USD 4.7 Billion in 2025. Looking

forward, IMARC Group expects the market to reach USD 8.0 Billion by 2034, exhibiting

a growth rate (CAGR) of 5.63% during 2026-2034. The inflating popularity of holding

physical assets outside of the financial system, along with the growing adoption of these

elements as a popular form of investment, is primarily driving the market growth across

the country.

Precious metals denote rare metallic chemical elements with significant economic

value. They generally exhibit lower reactivity compared to most elements, possess high

luster and ductility, and serve as efficient conductors of both electricity and heat. Their

malleability allows for shaping without breakage, either through hammering or pressing.

Prominent examples of precious metals include gold, silver, platinum, palladium, and

rhodium. Gold stands out as the most popular, extensively employed in jewelry design,

investments, electronics, dentistry, and coinage. Silver finds application in jewelry and

coins, extending to medical, electrical, and industrial uses. Platinum serves as a catalyst

in chemical reactions, alongside applications in jewelry and electronics. Palladium sees

use in electronics, jewelry, and catalytic processes, while rhodium is employed in

catalysts and electronic components. Precious metals, valued for their scarcity and

diverse applications, often serve as a secure asset during periods of economic

uncertainty.

SOUTH KOREA PRECIOUS METALS MARKET TRENDS:
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South Korea's precious metals market is driven by a combination of economic dynamics

and domestic trends. The increasing demand for gold and silver arises from their

traditional role as safe-haven assets during times of economic uncertainty, which is

primarily driving the market growth. Additionally, in South Korea, this is influenced by

the country's robust economy and the awareness of precious metals as a secure

investment. Besides this, the technological sector is a significant driver, with South

Korea being a major player in electronics. Moreover, the use of precious metals like

platinum, palladium, and rhodium in electronic components and catalytic processes

contributes to the market growth. Moreover, the cultural significance of precious metals,

especially gold, in jewelry and traditional ceremonies, sustains steady demand. South

Korea's commitment to sustainability aligns with the emerging trend of eco-friendly

practices, fostering interest in recycled precious metals. This, in turn, is projected to fuel

the regional market over the forecasted period.

SOUTH KOREA PRECIOUS METALS MARKET SEGMENTATION:

IMARC Group provides an analysis of the key trends in each segment of the market,

along with forecasts at the country level for 2026-2034. Our report has categorized the

market based on metal type and application.

Metal Type Insights:

Gold

Jewelry

Investment

Technology

Others

Platinum

Auto-catalyst

Jewelry
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Chemical

Petroleum

Medical

Others

Silver

Industrial Application

Jewelry

Coins and Bars

Silverware

Others

Palladium

Auto-catalyst

Electrical

Dental

Chemical

Jewelry

Others

The report has provided a detailed breakup and analysis of the market based on the

metal type. This includes gold (jewelry, investment, technology, and others), platinum

(auto-catalyst, jewelry, chemical, petroleum, medical, and others), silver (industrial

application, jewelry, coins and bars, silverware, and others), palladium (auto-catalyst,
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electrical, dental, chemical, jewelry, and others), and others.

Application Insights:

Electricals

Automotive

Chemicals

A detailed breakup and analysis of the market based on the application have also been

provided in the report. This includes jewelry, investment, electricals, automotive,

chemicals, and others.

Regional Insights:

Seoul Capital Area

Yeongnam (Southeastern Region)

Honam (Southwestern Region)

Hoseo (Central Region)

The report has also provided a comprehensive analysis of all the major regional

markets, which include Seoul Capital Area, Yeongnam (Southeastern Region), Honam

(Southwestern Region), Hoseo (Central Region), and Others.

COMPETITIVE LANDSCAPE:

The market research report has also provided a comprehensive analysis of the

competitive landscape. Competitive analysis such as market structure, key player

positioning, top winning strategies, competitive dashboard, and company evaluation

quadrant has been covered in the report. Also, detailed profiles of all major companies

have been provided.

KEY QUESTIONS ANSWERED IN THIS REPORT
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How has the South Korea precious metals market performed so far and how will it

perform in the coming years?

What is the breakup of the South Korea precious metals market on the basis of metal

type?

What is the breakup of the South Korea precious metals market on the basis of

application?

What are the various stages in the value chain of the South Korea precious metals

market?

What are the key driving factors and challenges in the South Korea precious metals?

What is the structure of the South Korea precious metals market and who are the key

players?

What is the degree of competition in the South Korea precious metals market?
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