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Abstracts

The South Korea Insurtech market size reached USD 258.6 Million in 2025. Looking

forward, IMARC Group expects the market to reach USD 3,318.2 Million by 2034,

exhibiting a growth rate (CAGR) of 31.80 % during 2026-2034. Microinsurance is

gaining traction in the country owing to its affordability, adaptability, and accessibility

through Insurtech platforms. Additionally, partnerships with e-commerce and fintech

platforms are expanding insurance reach, offering flexible payment options and

increasing visibility, influencing the South Korea Insurtech market share.

SOUTH KOREA INSURTECH MARKET TRENDS:

Rise of Microinsurance Solutions

Microinsurance is gaining popularity in South Korea’s Insurtech sector as people look

for cost-effective and adaptable insurance solutions. These affordable, compact policies

address particular needs and are especially appealing to younger individuals, gig

workers, and those in non-traditional jobs. Conventional insurance systems,

characterized by lofty premiums and intricate documentation, frequently result in

numerous individuals being neglected. Nonetheless, Insurtech firms are overcoming

these obstacles by utilizing mobile applications and online platforms, making

microinsurance readily available and user-friendly. This trend enables individuals to

acquire protection for specific risks, including mobile devices, travel, or health, on a

temporary basis, making it more flexible to the changing demands of contemporary

lifestyles. A notable instance of this change is the partnership between OneDegree

Global and DB Inc. in 2024, which led to the introduction of Korea's inaugural cloud-

based microinsurance platform, ‘Yes, Sure’. The platform aimed to enhance the
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accessibility and affordability of insurance by providing quotes without agents,

facilitating rapid product launches, and streamlining claims procedures. This

collaboration aimed to provide innovative, affordable insurance solutions to South Korea

and expand them throughout Asia by removing intermediaries and simplifying traditional

insurance complexities. Through these innovations, the microinsurance sector is

growing swiftly, offering insurers new clientele and facilitating access for neglected

populations.

Partnerships with E-commerce and Fintech Platforms

The expanding collaboration between Insurtech companies and e-commerce or fintech

platforms is a crucial factor propelling the South Korean Insurtech market. As e-

commerce activity rises, Insurtech startups are more frequently partnering with these

platforms to provide insurance products straight to individuals during their online

shopping or digital financial engagements. These collaborations enable insurers to

effortlessly embed their offerings into reliable platforms. As a result, the visibility and

availability of insurance products improve, as individuals tend to buy insurance via well-

known platforms. Moreover, partnerships with fintech platforms allow for flexible

payment choices, like mobile wallets or credit card installments, which streamline the

buying experience. This trend is evident in South Korea's thriving e-commerce industry,

which, as per the IMARC Group, attained a market value of USD 510 Billion in 2024.

This expansion creates an excellent opportunity for Insurtech companies to enhance

their presence and provide insurance options to a wider and more varied clientele. The

ease of buying insurance through online transactions, along with enhanced access to

various payment options, boosts client engagement and confidence in digital insurance,

encouraging the adoption of Insurtech products nationwide.

SOUTH KOREA INSURTECH MARKET SEGMENTATION:

IMARC Group provides an analysis of the key trends in each segment of the market,

along with forecasts at the country and regional levels for 2026-2034. Our report has

categorized the market based on type, service, and technology.

Type Insights:

Auto

Business
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Health

Home

Specialty

Travel

Others

The report has provided a detailed breakup and analysis of the market based on the

type. This includes auto, business, health, home, specialty, travel, and others.

Service Insights:

Consulting

Support and Maintenance

Managed Services

A detailed breakup and analysis of the market based on the service have also been

provided in the report. This includes consulting, support and maintenance, and

managed services.

Technology Insights:

Block Chain

Cloud Computing

IoT

Machine Learning

Robo Advisory
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Others

A detailed breakup and analysis of the market based on the technology have also been

provided in the report. This includes block chain, cloud computing, IoT, machine

learning, robo advisory, and others.

Regional Insights:

Seoul Capital Area

Yeongnam (Southeastern Region)

Honam (Southwestern Region)

Hoseo (Central Region)

Others

The report has also provided a comprehensive analysis of all the major regional

markets, which include Seoul Capital Area, Yeongnam (Southeastern Region), Honam

(Southwestern Region), Hoseo (Central Region), and others.

COMPETITIVE LANDSCAPE:

The market research report has also provided a comprehensive analysis of the

competitive landscape. Competitive analysis such as market structure, key player

positioning, top winning strategies, competitive dashboard, and company evaluation

quadrant has been covered in the report. Also, detailed profiles of all major companies

have been provided.

KEY QUESTIONS ANSWERED IN THIS REPORT

How has the South Korea Insurtech market performed so far and how will it perform in

the coming years?

What is the breakup of the South Korea Insurtech market on the basis of type?

What is the breakup of the South Korea Insurtech market on the basis of service?

What is the breakup of the South Korea Insurtech market on the basis of technology?

What is the breakup of the South Korea Insurtech market on the basis of region?
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What are the various stages in the value chain of the South Korea Insurtech market?

What are the key driving factors and challenges in the South Korea Insurtech market?

What is the structure of the South Korea Insurtech market and who are the key players?

What is the degree of competition in the South Korea Insurtech market?
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