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Abstracts

The South Korea insurance market size reached USD 167.3 Billion in 2025. Looking

forward, IMARC Group expects the market to reach USD 232.8 Billion by 2034,

exhibiting a growth rate (CAGR) of 3.74% during 2026-2034. The increase in aging

population, rising healthcare costs, growing demand for life, health, and pension

insurance products, favorable government initiatives promoting social security and

personal financial protection, and continual technological advancements are some of

the factors positively impacting South Korea insurance market share.

South Korea Insurance Market Trends:

Digital Transformation and Insurtech Growth

The rapid technological advancements and shifting consumer expectations are

contributing to the South Korea insurance market growth. Traditional insurance

companies in the region are incorporating emerging technologies, such as artificial

intelligence (AI), big data, and blockchain technology, to bring more accurate

underwriting, better quality customer service, and efficient claims processing. Insurtech

companies are also competing with traditional insurance companies by innovating more

customer-centric insurance products through online platforms. These companies use

automation and machine learning (ML) methodologies to make policies easier to apply

for, faster, and more efficient. The increasing mobile usage and online insurance

platforms result in customers making most of their purchases, managing, and even

claiming their insurance products online. Also, regulators have been on board in

facilitating and promoting digitization by introducing policies that would inspire

innovation while ensuring consumer protection. According to the Digital New Deal

Action Plan 2022, to encourage the integration of data, networks, and artificial
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intelligence (D.N.A.) across the nation's economy, KRW 5.9 Trillion will be

allotted. Additionally, South Korea intends to spend USD 527 Million on artificial

intelligence (AI) innovation in 69 different areas, and estimates integrating AI might

produce KRW 310 Trillion yearly by 2026. The industry is shifting towards a more

efficient, data-driven ecosystem, with government and insurance companies continuing

to invest in digital capabilities.

Aging Population and Demand for Health and Retirement Products

South Korea's aging population is creating a demand for insurance products, which is

positively influencing the South Korea insurance market outlook, driving demand for

products that cater to elderly consumers. According to industry reports, 20% of South

Korea's 51.22 Million citizens are above the age of 65, qualifying the nation as a super-

aged society. With a growing number of retirees, there is an increasing need for long-

term care insurance, retirement savings plans, and health insurance policies that cover

age-related conditions. These are the factors putting pressure on insurance companies

to come up with specialized plans, including critical illness, home health care, and

customized pension benefits. The transformation of demographics is also leading to the

rethinking of the underwriting strategies of insurers. Rather than the traditional age-

biased risk assessment, more sophisticated analytics that involve lifestyle, medical

history, and genetics are undertaken. Additionally, hybrid insurance products that

combine life insurance with health and retirement benefits are gaining popularity. These

policies provide policyholders with flexibility, allowing them to adjust coverage as their

needs evolve. Insurers also realize the necessity to provide education towards

retirement and healthcare costs. The industry is developing solutions aimed at securing

individuals' financial futures while also fostering emotional confidence by offering

sustainable, customer-centric options that promote a stress-free life.

South Korea Insurance Market Segmentation:

IMARC Group provides an analysis of the key trends in each segment of the market,

along with forecasts at the country level for 2026-2034. Our report has categorized the

market based on type.

Type Insights:

Life Insurance

Non-life Insurance
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Automobile insurance

Fire insurance

Liability insurance

Others

The report has provided a detailed breakup and analysis of the market based on the

type. This includes life insurance and non-life insurance (automobile insurance, fire

insurance, liability insurance, and others).

Regional Insights:

Seoul Capital Area

Yeongnam (Southeastern Region)

Honam (Southwestern Region)

Hoseo (Central Region)

Others

The report has also provided a comprehensive analysis of all the major regional

markets, which include Seoul Capital Area, Yeongnam (Southeastern region), Honam

(Southwestern region), Hoseo (Central region), and others.

Competitive Landscape:

The market research report has also provided a comprehensive analysis of the

competitive landscape. Competitive analysis such as market structure, key player

positioning, top winning strategies, competitive dashboard, and company evaluation

quadrant has been covered in the report. Also, detailed profiles of all major companies

have been provided.
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Key Questions Answered in This Report:

How has the South Korea insurance market performed so far and how will it

perform in the coming years?

What is the breakup of the South Korea insurance market on the basis of type?

What is the breakup of the South Korea insurance market on the basis of

region?

What are the various stages in the value chain of the South Korea insurance

market?

What are the key driving factors and challenges in the South Korea insurance

market?

What is the structure of the South Korea insurance market and who are the key

players?

What is the degree of competition in the South Korea insurance market?
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