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Abstracts

The South Korea bus market size reached USD 1,097.3 Million in 2025. The market is

projected to reach USD 1,778.2 Million by 2034, exhibiting a growth rate (CAGR) of

5.34% during 2026-2034. The industry is gaining momentum, fueled by increased

demand for effective public transit and a definitive move toward cleaner energy options.

Top manufacturers are putting money into electric, hybrid, and hydrogen buses to

address environmental objectives as well as changing urban mobility demands. With

smart city initiatives growing and mass transit upgrading, the push for next-generation

buses is gaining pace. State support and infrastructure upgrading are playing a large

part in this shift. This synergy is contributing to the continued rise of South Korea’s bus

market share.

SOUTH KOREA BUS MARKET TRENDS:

Modernizing Public Transit Networks

In October?2024, Seoul restructured its bus routes for the first time in two decades,

introducing neighborhood coverage within a five-minute walk for all residents and

reforming subsidy mechanisms to improve cost efficiency. That overhaul supports a

more connected and responsive service framework, enhancing bus travel in terms of

accessibility and reliability. By reorganizing routes and better connecting high-density

and underserved zones, planners are enhancing overall operational efficiency without

increasing the number of buses. Efforts such as demand-responsive transit for seniors

and double-deck buses for high-traffic corridors offer flexibility within existing

infrastructure. The initiative illustrates how policy-driven transit redesign can optimize

resource allocation while meeting evolving ridership expectations. As services become
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more accessible and tailored, trust in the public bus network is increasing and

ridership is showing early signs of stabilization. Collectively, these reforms lay a solid

foundation for sustained improvements in service quality and capacity planning. This

renewed momentum signals clear potential for South Korea bus market growth.

Expansion of Zero-Emission Fleets

South Korea is also quickly moving forward with the adoption of zero-emission buses,

particularly hydrogen fuel-cell and electric-powered vehicles. By mid-2024, the

government announced plans to roll out 624 hydrogen fuel-cell buses across major

cities and provinces by 2025, aided by generous subsidies and a growing network of

refueling stations. Busan, Ulsan, and parts of Gyeongsang are experiencing

concentrated investment in both infrastructure and vehicles to guarantee safe and

efficient operation. The government's financial assistance is increasingly linked to

performance indicators like driving range, fuel economy, and emissions reduction. This

promotes ongoing innovation from manufacturers and transit operators aimed at

ensuring service reliability while meeting sustainability targets. Such efforts reduce

urban air pollution, which is essential in populous cities. Through the balance of

infrastructure development and strategic subsidies, South Korea is building a clean and

sustainable public transit framework that can withstand future challenges. These

initiatives highlight major South Korea bus market trends as evidence of a strong

emphasis on greener and more efficient transit networks.

Enhancing Operations through Technology Integration

South Korea’s bus market is also embracing digitalization to improve operational

efficiency and passenger experience. In 2025, several municipal governments launched

pilot programs using AI-driven scheduling, real-time vehicle tracking, and mobile

ticketing systems all supported by national smart-city grants. These technology-enabled

services allow dynamic timetable adjustments, demand-based dispatching, and

seamless fare integration across modes. Real-time tracking tools, accessible via mobile

apps, [help minimize waiting times while enhancing service transparency. Additionally,

mobile payment and trip-planning platforms are simplifying travel for a growing

commuter base that increasingly relies on connected experiences. Local agencies

analyze usage data to fine-tune route planning and fleet maintenance schedules. While

these upgrades require upfront investment and policy coordination, the long-term

outcome is more resilient, responsive transit network capable of adapting to shifts in

demand. This digital transition not only supports cleaner and more modern fleets but

also reinforces passenger trust and service performance, laying the groundwork for
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continued innovation in service delivery.

SOUTH KOREA BUS MARKET SEGMENTATION:

IMARC Group provides an analysis of the key trends in each segment of the market,

along with forecasts at the country and regional levels for 2026-2034. Our report has

categorized the market based on type, fuel type, seat capacity, and application.

Type Insights:

Single Deck

Double Deck

The report has provided a detailed breakup and analysis of the market based on the

type. This includes single deck and double deck.

Fuel Type Insights:

Diesel

Electric and Hybrid

Others

A detailed breakup and analysis of the market based on the fuel type have also been

provided in the report. This includes diesel, electric and hybrid, and others

Seat Capacity Insights:

15-30 Seats

31-50 Seats

More than 50 Seats
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The report has provided a detailed breakup and analysis of the market based on the

seat capacity. This includes 15-30 seats, 31-50 seats, and more than 50 seats.

Application Insights:

Transit Bus

Intercity/Coaches

Others

The report has provided a detailed breakup and analysis of the market based on the

application. This includes transit bus, intercity/coaches, and others.

Regional Insights:

Seoul Capital Area

Yeongnam (Southeastern Region)

Honam (Southwestern Region)

Hoseo (Central Region)

Others

The report has also provided a comprehensive analysis of all the major regional

markets, which include the Seoul Capital Area, Yeongnam (Southeastern Region),

Honam (Southwestern Region), Hoseo (Central Region), and others.

COMPETITIVE LANDSCAPE:

The market research report has also provided a comprehensive analysis of the

competitive landscape. Competitive analysis such as market structure, key player

positioning, top winning strategies, competitive dashboard, and company evaluation

quadrant has been covered in the report. Also, detailed profiles of all major companies

have been provided.
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KEY QUESTIONS ANSWERED IN THIS REPORT

How has the South Korea bus market performed so far and how will it perform in the

coming years?

What is the breakup of the South Korea bus market on the basis of type?

What is the breakup of the South Korea bus market on the basis of fuel type?

What is the breakup of the South Korea bus market on the basis of seat capacity?

What is the breakup of the South Korea bus market on the basis of application?

What is the breakup of the South Korea bus market on the basis of region?

What are the various stages in the value chain of the South Korea bus market?

What are the key driving factors and challenges in the South Korea bus market?

What is the structure of the South Korea bus market and who are the key players?

What is the degree of competition in the South Korea bus market?
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