. +44 20 8123 2220
Market Publishers info@marketpublishers.com

Roof Coatings Market Report by Roof Type (Low
Sloped Roof, Steep Sloped Roof, and Others), Material
(Elastomeric, Bituminous, Acrylic, Epoxy, Silicone,
and Others), Technology (Water-based, Solvent-
based), End User (Residential, Commercial,
Hospitality, Healthcare, and Others), and Region
2024-2032

https://marketpublishers.com/r/RF9CE962FF4AEN.html
Date: July 2024

Pages: 135
Price: US$ 3,899.00 (Single User License)
ID: RFOCE962FF4AEN

The global roof coatings market size reached US$ 3.6 Billion in 2023. Looking forward,
IMARC Group expects the market to reach US$ 4.6 Billion by 2032, exhibiting a growth
rate (CAGR) of 2.8% during 2024-2032. The roof coatings market share is driven by the
increasing focus on energy efficiency, rapid technological advancements, the rising
demand for roof maintenance and repair, stringent government regulations and building
codes, and the growing use of cool roofs.

Roof Coatings Market Analysis:

Major Market Drivers: The roof coatings market growth is primarily driven by increasing
concerns for energy efficiency, sustainability, and the need for roof maintenance and
repair services.

Key Market Trends: Growing adoption of cool roofs, advancements in coating
technology, and stringent government regulations are some of the trends in the roof
coatings market report.

Geographical Trends: Geographically, regions with extreme weather conditions and
stringent energy efficiency regulations are witnessing higher roof coatings market
demand, while emerging economies are also becoming significant markets due to rapid
urbanization. This, in turn, is driving roof coatings market revenue.

Competitive Landscape: Akzo Nobel N.V., BASF SE, Covestro AG, and Dow Inc. are

Roof Coatings Market Report by Roof Type (Low Sloped Roof, Steep Sloped Roof, and Others), Material (Elastomer...


https://marketpublishers.com/report/chemicals_petrochemicals/roof-coatings-market-report-by-roof-type-low-sloped-roof-steep-sloped-roof-n-others-material-elastomeric-bituminous-acrylic-epoxy-silicone-n.html

. +44 20 8123 2220
Market Publishers info@marketpublishers.com

some of the roof coatings market companies driving the market.
Challenges and Opportunities: Challenges in the roof coatings market forecast such as
volatile raw material prices and regulatory complexities are counterbalanced by the roof
coatings market recent opportunities stemming from increasing consumer awareness,
technological advancements, and the growing market for sustainable building solutions.
This, in turn, is driving the roof coatings market outlook.

Roof Coatings Market Trends:
Increasing awareness of energy efficiency

There is a growing focus on building methods, and roof coatings play a role in this roof
coatings market overview trend. They offer advantages like providing a boost to the
energy efficiency by reflecting sunlight and decreasing the need for air conditioning.
These coatings create a shield, leading to cost savings for property owners. This has
sparked interest from both residential sectors in incorporating roof coatings into their
sustainability initiatives thereby stimulating the roof coatings market statistics. Moreover,
the utilization of roofing paints can help to reduce the urban heat island effect that
occurs when cities register higher temperatures as buildings and pavements absorb
heat that is retained throughout the day, thereby increasing temperature levels in these
areas. This, in turn, is driving the roof coatings market recent price.

Increasing focus on disaster resilience

Natural disasters are occurring more frequently, which has increased the importance of
disaster resilience in building design and construction. As more people become aware
of the advantages of resilient construction alternatives, the industry is growing. The
increased emphasis on disaster resilience is fueling the market for roof coatings.
Governments are passing laws that support resilient building practices in an effort to
lessen the negative social and economic effects of disasters. This is one of the major
roof coatings market recent developments.

Rising demand for roof maintenance and repair

As infrastructure demand increases, maintenance and repair of roofs present a solution
for extending roof longevity, thus increasing the demand for these coatings. These
coatings shield roofs from UV radiation, rain, and temperature changes. Property
owners can also avoid roof replacements to their buildings or homes. These coatings
can be tailored to meet specific performance needs, making them more appealing
across industries. This has resulted in a rise in the request for roof coatings.
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Roof Coatings Industry Segmentation:

IMARC Group provides an analysis of the key trends in each segment of the market,
along with forecasts at the global, regional, and country levels for 2024-2032. Our report
has categorized the market based on roof type, material, technology, and end user.

Breakup by Roof Type:

Low Sloped Roof
Steep Sloped Roof
Others

Low sloped roof accounts for the majority of the market share

The report has provided a detailed breakup and analysis of the market based on the
roof type. This includes low sloped roof, steep sloped roof, and others. According to the
report, low sloped roof represented the largest segment.

Commonly seen on commercial and industrial structures, low-sloped roofs pose
particular difficulties such heat retention, moisture infiltration, and water pooling. By
offering seamless waterproofing, increasing durability, and providing a boost to the
thermal performance, roof coatings provide a practical alternative. Demand for coatings
for these roofs is rising as companies place a higher priority on energy efficiency and
low-cost maintenance. These coatings increase the lifespan of roofs and also help save
energy. As a result, the unique needs of these roofs are fostering technological
innovation in roof coatings, which is further stimulating market expansion.

Breakup by Material:

Elastomeric
Bituminous
Acrylic
Epoxy
Silicone
Others

Elastomeric accounts for the majority of the market share

A detailed breakup and analysis of the roof coatings market based on the material has
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also been provided in the report. This includes elastomeric, bituminous, acrylic, epoxy,
silicone, and others. According to the report, elastomeric represents the largest
segment.

The market is being driven by elastomeric roof coatings due to of their great flexibility
and long life expectancy. They expand or shrink with changes in temperature making
them excellent choices for regions with wide climatic variations where thermal cycling
occurs on buildings. Elastomeric membranes develop a continuous skin that seals gaps
and cracks effectively thus giving superior waterproofing protection. Moreover, they’re
able to reduce the heat island effect but also lower energy expenses by reflecting
sunlight away from the building.

Breakup by Technology:

Water-based
Solvent-based

Water-based dominates the roof coatings market

The report has provided a detailed breakup and analysis of the roof coatings market
based on the technology. This includes water-based and solvent-based. According to
the report, water-based represented the largest segment.

The market for roof coatings is expanding due to the availability of friendly solutions
provided by water-based technologies. These coatings comply with strict environmental
requirements. They also pose less risk to the health of installers and tenants as they are
safer to handle and apply. Easy application and cleanup help projects get finished more
quickly and with lower labor expenses. Furthermore, developments in water-based
formulations have produced better performance attributes, such as increased weather
resistance and durability. The increasing need for water-based roof coatings is fueling
market expansion and innovation in this particular category as sustainability emerges as
a critical factor in building construction and maintenance.

Breakup by End User:

Residential
Commercial
Hospitality
Healthcare
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Others
Commercial dominates the roof coatings market

A detailed breakup and analysis of the roof coatings market based on the end user has
also been provided in the report. This includes residential, commercial, hospitality,
healthcare, and others. According to the report, the commercial represented the largest
segment.

Since there are many commercial buildings, the commercial sector is a major growth
driver in the roof coatings industry. The need for roof coatings that support energy
efficiency is also rising as companies prioritize environmental responsibility and work to
obtain green building certifications. Due to this, the business sector's adoption of roof
coatings keeps pushing the market's expansion and innovation in order to satisfy the
changing demands of commercial end users.

Breakup by Region:

North America
United States
Canada
Asia-Pacific
China

Japan

India

South Korea
Australia
Indonesia
Others
Europe
Germany
France
United Kingdom
Italy

Spain

Russia
Others

Latin America
Brazil
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Mexico
Others
Middle East and Africa

North America leads the market, accounting for the largest roof coatings market share

The market research report has also provided a comprehensive analysis of all the major
regional markets, which include North America (the United States and Canada); Asia-
Pacific (China, Japan, India, South Korea, Australia, Indonesia, and others); Europe
(Germany, France, the United Kingdom, Italy, Spain, Russia, and others); Latin America
(Brazil, Mexico, and others); and the Middle East and Africa. According to the report,
North America is dominating the market.

North America is leading the market. Over 84 percent of the North American paint and
coatings market's revenue was generated by the top ten producers in 2019. There are
many commercial, industrial, and residential buildings that need roof care and repair.
The strict environmental laws have pushed the demand for roof coatings into the
mainstream. The region undergoes different climatic conditions, thus increasing the
demand for these roof coatings. Furthermore, a number of important companies in the
roof coatings sector are based in North America, which promotes innovation and
technological developments in the sector. The aforementioned variables collectively
render North America a noteworthy contributor to the expansion and advancement of
the roof coatings industry worldwide.

Competitive Landscape:

Various strategies that focus on innovation, market expansion, and strategic
partnerships help drive growth for key players in the roof coatings market. To introduce
highly effective and eco-friendly formulations, these firms spend a fortune on research
and development. They create products that address customers’ changing demands
while meeting strict statutory requirements by employing advanced technologies like
nanotechnology and bio-based materials. Besides, with emphasis on emerging markets
having significant infrastructure projects, major players continue to expand their
geographical reach. In a bid to improve supply chains and offer better services to local
markets, they position distribution networks as well as manufacturing facilities
strategically.

The market research report has provided a comprehensive analysis of the competitive
landscape. Detailed profiles of all major companies have also been provided. Some of
the key players in the market include:
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Akzo Nobel N.V.

BASF SE

Covestro AG

Dow Inc.

Hempel A/S

Huntsman International LLC
Nippon Paint Holdings Co. Ltd.
PPG Industries Inc.

RPM International Inc.

Sika AG

The Sherwin-Williams Company
Wacker Chemie AG.

(Please note that this is only a partial list of the key players, and the complete list is
provided in the report.)

Roof Coatings Market News:

April 11, 2024: Akzo Nobel N.V. announced to invest in Dutch research labs to continue
innovating with impact.

April 12, 2024: BASF SE signed a 25-year agreement with GEDI to purchase renewable
electricity for its Zhanjiang Verbund site.

March 27, 2024: Covestro AG inaugurated a new production plant for polycarbonate
copolymers.

Key Questions Answered in This Report

1. What was the size of the global roof coatings market in 20237

2. What is the expected growth rate of the global roof coatings market during
2024-20327?

3. What are the key factors driving the global roof coatings market?

4. What has been the impact of COVID-19 on the global roof coatings market?

. What is the breakup of the global roof coatings market based on the roof type?
6. What is the breakup of the global roof coatings market based on the material?
7. What is the breakup of the global roof coatings market based on the technology?
8. What is the breakup of the global roof coatings market based on the end user?
9. What are the key regions in the global roof coatings market?

10. Who are the key players/companies in the global roof coatings market?
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