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The global pickup truck market size reached US$ 207.9 Billion in 2023. Looking
forward, IMARC Group expects the market to reach US$ 256.0 Billion by 2032,
exhibiting a growth rate (CAGR) of 2.27% during 2024-2032. The market is growing
rapidly driven by increasing demand for versatile vehicles, rising construction and
infrastructure development activities, recent advancements in vehicle technology,
growing preference for off-road and recreational vehicles, and rapid economic growth
and rising disposable incomes.

Pickup Truck Market Analysis:

Market Growth and Size: The market is witnessing stable growth, driven by the
increasing demand across various segments, rising sales volume across the globe, and
significantly technological improvements in pickup trucks.

Major Market Drivers: Key drivers influencing the market growth include the versatility of
pickup trucks for both commercial and personal use, significant growth in construction
and infrastructure sectors, growing consumer expenditure capacity, and rising demand
for recreational vehicles.

Technological Advancements: Recent innovations in fuel efficiency, safety features, and
connectivity that are making pickup trucks more appealing are supporting the market
growth. Additionally, the integration of electric and hybrid technology, catering to the
growing environmental consciousness, is driving the market growth.

Industry Applications: The market is experiencing high product demand in various
industries, such as construction, agriculture, and transportation, where durability and
high load capacity is essential.
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Key Market Trends: The key market trends involve the ongoing shift towards
electric and hybrid pickup trucks, driven by environmental concerns and advancements
in battery technology. Additionally, the increasing customization and personalization of
pickup trucks, catering to diverse consumer needs, is bolstering the market growth.
Geographical Trends: North America leads the market due to the high popularity of
pickup trucks in the region and the presence of major automobile manufacturers. Other
regions are also showing significant growth, fueled by the rising demand for compact
models, rapid urbanization, and expansion of road networks.

Competitive Landscape: The market is characterized by intense competition among
major global players, who are engaging in product innovation, strategic partnerships,
and expansion into new markets. Additionally, they are focusing on mergers and
acquisitions to diversify their portfolios and leverage technological and manufacturing
capabilities.

Challenges and Opportunities: The market faces various challenges, such as stringent
environmental regulations and rapid fluctuations in fuel prices and economic conditions.
However, the development of electric and autonomous pickup trucks and rapid
economic growth is creating new opportunities for the market growth.

Pickup Truck Market Trends:

Increasing demand for versatile vehicles

Pickup trucks offer a combination of functionality and comfort, appealing to a broader
consumer base. Their versatility extends beyond just occupational use, as they are
widely adopted by families and individuals for their daily activities due to their spacious
interiors and ability to accommodate both passengers and cargo. Additionally, modern
pickups are designed with enhanced drivability and comfort, attracting buyers who seek
a vehicle that can seamlessly transition between work-related tasks and personal use.
Moreover, manufacturers are offering a variety of models with diverse features, catering
to different preferences and needs. As a result, the versatility of pickup trucks,
combined with their improved aesthetics and functionality, positions them as a preferred
choice among consumers.

Rising construction and infrastructure activities

Pickup trucks are essential in construction and infrastructure activities for transporting
materials, tools, and workers. Their ruggedness and durability make them ideal for the
harsh conditions that are encountered on construction sites. Furthermore, pickup trucks
offer the necessary power and capacity to handle heavy loads and traverse challenging
terrains. Besides this, the rise in residential, commercial, and public infrastructure
projects, leading to an increased need for reliable and efficient transportation solutions,

Pickup Truck Market Report by Fuel Type (Diesel, Petrol, Electric, and Other), Vehicle Type (Light-Duty, Heavy...


https://marketpublishers.com/report/industry/other_industries/pickup-truck-market-report-by-fuel-type-diesel-petrol-electric-n-other-vehicle-type-light-duty-heavy-duty-application-individual-use-commercial.html

. +44 20 8123 2220
Market Publishers info@marketpublishers.com

is favoring the market growth. Additionally, the escalating investment by governments
for infrastructure development is supporting the market growth. Moreover, pickup trucks
also serve as mobile offices and equipment hubs in the construction industry, enhancing
their utility on job sites.

Recent advancements in vehicle technology

Modern pickup trucks are equipped with cutting-edge technology, making them more
efficient, safer, and more connected. In line with this, recent advancements in engine
design and the integration of hybrid and electric powertrains, which have improved fuel
efficiency and reduced operation costs, are bolstering the market growth. Furthermore,
the incorporation of safety features, such as lane-keeping assist and adaptive cruise
control, which enhances the safety profile of pickup trucks, making them more attractive
to a broader audience, is positively influencing the market growth. Additionally, the
widespread integration of connectivity features like infotainment systems, global
positioning system (GPS) navigation, and Wi-Fi hotspots, catering to the modern
consumer’s demand for a connected driving experience, is fueling the market growth.

Growing preference for off-road and recreational activities

The growing interest in off-road and recreational activities is significantly contributing to
the market growth. Pickup trucks, with their robust build and high ground clearance, are
ideally suited for off-road adventures. They offer superior performance in challenging
terrains, such as rugged trails and mountainous regions, which is appealing to
adventure enthusiasts. Furthermore, the emergence of off-road capable electric and
hybrid pickup trucks, which has added a new dimension to the market, is acting as
another growth-inducing factor. Additionally, pickup trucks are often associated with a
sense of adventure, freedom, and rugged individualism, which resonates with many
consumers. Moreover, their ability to transport recreational equipment such as bikes,
kayaks, and camping gear, is favoring the market growth.

Rapid economic growth and rising disposable income

Economic growth and rising disposable income are some of the major factors playing a
crucial role in the expansion of the pickup truck market. The increased financial
capability enables more individuals and businesses to invest in vehicles like pickup
trucks, which are generally priced higher than standard passenger cars. Additionally,
rapid economic growth, leading to the expansion of small and medium-sized enterprises
(SMESs), which often rely on pickup trucks for transportation and logistics, is contributing
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to the market growth. Besides this, the rising disposable incomes, allowing consumers
to opt for vehicles that align more closely with their lifestyle choices and preferences, is
strengthening the market growth. Moreover, the availability of financing options and
attractive loan terms, which have made the acquisition of pickup trucks more
accessible, is supporting the market growth.

Pickup Truck Industry Segmentation:

IMARC Group provides an analysis of the key trends in each segment of the market,
along with forecasts at the global, regional, and country levels for 2024-2032. Our report
has categorized the market based on fuel type, vehicle type, and application.

Breakup by Fuel Type:

Diesel
Petrol
Electric
Other

Diesel accounts for the majority of the market share

The report has provided a detailed breakup and analysis of the market based on the
fuel type. This includes diesel, petrol, electric, and other. According to the report, diesel
represented the largest segment.

The diesel segment holds the largest share due to the fuel efficiency and durability that
diesel engines offer. Diesel-powered pickup trucks are known for their superior torque
and towing capacity, making them suitable for heavy-duty applications in both
commercial and personal use. Additionally, they appeal particularly to those in the
construction, agriculture, and transportation industries, where the need for hauling
heavy loads is common. Furthermore, diesel engines are also valued for their longevity
and lower fuel costs over time despite the typically higher upfront cost of diesel vehicles.

The petrol segment caters to consumers who prioritize immediate cost savings and a
smoother driving experience. Petrol-powered pickup trucks are generally less expensive
than their diesel counterparts, both in terms of initial purchase price and fuel costs.
These vehicles are known for their quicker acceleration and quieter operation compared
to diesel engines.

The electric segment is driven by increasing environmental awareness and the push for
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sustainable transportation solutions. Electric pickup trucks offer the benefits of zero
emissions, reduced noise pollution, and lower operating costs, as electricity is cheaper
than fossil fuels. Besides this, recent advances in battery technology, which have
significantly augmented the range and performance of electric trucks, are supporting the
market growth.

Breakup by Vehicle Type:

Light-Duty
Heavy-Duty

Light-duty holds the largest share in the industry

A detailed breakup and analysis of the market based on the vehicle type have also been
provided in the report. This includes light-duty and heavy-duty. According to the report,
light-duty accounted for the largest market share.

Light-duty pickup trucks hold the largest market share due to their wide-ranging appeal
and versatility. They are designed to cater to the everyday needs of individuals and
businesses, offering a balance between performance and practicality. Furthermore,
these vehicles are typically used for personal transportation, light towing, and carrying
small to moderate loads. Besides this, their ability to function as both a work vehicle and
a family car, offering comfortable seating for passengers along with sufficient cargo
space, is contributing to the market growth.

Heavy-duty pickup trucks are engineered for high performance, with powerful engines
and reinforced chassis to handle substantial towing capacities and heavy loads. They
are the backbone of many industries, including construction, agriculture, and large-scale
transportation, where their robustness and reliability are essential. Furthermore, the
heavy-duty segment appeals to businesses and individuals who require a vehicle with
superior towing and payload capabilities.

Breakup by Application:

Individual Use
Commercial Use

Commercial Use represents the leading market segment
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The report has provided a detailed breakup and analysis of the market based on the
application. This includes individual use and commercial use. According to the report,
commercial use represented the largest segment.

The commercial use segment constitutes the largest portion, driven by the vehicle's
fundamental design, which is ideal for various commercial applications, including
construction, agriculture, landscaping, and transportation of goods. Additionally,
businesses value pickup trucks for their versatility, durability, and payload capacity,
which make them suitable for transporting equipment, tools, and goods. Furthermore,
the ability to customize these vehicles with various accessories and modifications,
which further enhances their appeal in commercial settings, is contributing to the market
growth. Moreover, the heightened vehicle adoption by government agencies for various
operational needs is supporting the market growth.

The personal use segment caters to individuals who appreciate the multifaceted nature
of pickup trucks, using them for daily commuting, recreational activities, and occasional
hauling and towing tasks. Furthermore, modern pickup trucks are increasingly being
designed with features that enhance the driving experience, such as advanced
infotainment systems, comfortable interiors, and improved fuel efficiency, making them
more appealing for everyday use.

Breakup by Region:

North America
United States
Canada

Asia Pacific
China

Japan

India

South Korea
Australia
Indonesia
Others
Europe
Germany
France

United Kingdom
Italy
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Spain

Russia

Others

Latin America

Brazil

Mexico

Others

Middle East and Africa

North America leads the market, accounting for the largest pickup truck market share

The market research report has also provided a comprehensive analysis of all the major
regional markets, which include North America (the United States and Canada); Asia
Pacific (China, Japan, India, South Korea, Australia, Indonesia, and others); Europe
(Germany, France, the United Kingdom, Italy, Spain, Russia, and others); Latin America
(Brazil, Mexico, and others); and the Middle East and Africa. According to the report,
North America accounted for the largest market share.

North America represents the largest segment due to the deeply ingrained popularity of
pickup trucks in the region. Additionally, the widespread vehicle utilization for both
personal and commercial use, owing to its ruggedness and versatility, is fueling the
market growth. Besides this, the strong preference for full-sized pickup trucks, which are
used for a wide range of activities from heavy-duty commercial applications to everyday
personal use, is bolstering the market growth. Furthermore, the presence of leading
automobile manufacturers in North America, along with favorable government policies
and the availability of infrastructure like extensive road networks, is supporting the
market growth.

The pickup truck market in the Asia Pacific region is characterized by a diverse range of
economies with varying demands. Furthermore, the strong preference for compact and
mid-sized trucks that are well-suited to the region's varying landscape and dense urban
environments is contributing to the market growth. Additionally, the region's focus on
fuel efficiency and cost-effectiveness is supporting the market growth.

In Europe, the pickup truck market is rapidly growing as they are widely used in
agriculture, construction, and other outdoor activities. Furthermore, European
consumers are increasingly attracted to the versatility and utility that pickup trucks offer.
Additionally, the introduction of more fuel-efficient and environmentally friendly models,
including electric and hybrid pickups, is favoring the market growth.
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The pickup truck market in Latin America is driven primarily by commercial use,
particularly in sectors like agriculture, mining, and construction. The rugged terrain and
less developed road infrastructure in many parts of the region, which make pickup
trucks a practical choice for transportation and logistics, is positively impacting the
market growth.

The pickup truck market in the Middle East and Africa (MEA) region is driven by the
rising demand in the construction, mining, and oil and gas sectors, where it is essential
for operations in challenging terrains and remote areas. Additionally, the hot and arid
conditions in many parts of the region, which make durability and reliability key factors
in vehicle selection and qualities, are fueling the market growth.

Leading Key Players in the Pickup Truck Industry:

Top manufacturers are continuously innovating to meet the evolving needs of
consumers. It includes the development of electric and hybrid pickup trucks, offering
more environmentally friendly options. Furthermore, companies are also integrating
advanced technologies for better fuel efficiency, safety features, and connectivity in their
vehicles to appeal to a tech-savvy market. Additionally, leading players are exploring
new geographical markets to increase their global footprint. They are also engaging in
mergers and acquisitions to strengthen their market and expand their product portfolio.
Besides this, companies are focusing on understanding and meeting the specific needs
of different consumer segments.

The market research report has provided a comprehensive analysis of the competitive
landscape. Detailed profiles of all major companies have also been provided. Some of
the key players in the market include:

Ashok Leyland Ltd.

Ford Motor Company
General Motors Company
Great Wall Motors

Isuzu Motors Limited
Mahindra & Mahindra Ltd
Mitsubishi Motors Corporation
Tata Motors Limited

Toyota Motor Corporation
Volkswagen AG
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(Please note that this is only a partial list of the key players, and the complete list is
provided in the report.)

Latest News:

In July 2023, Mitsubishi Motors launched a new Triton One-ton pickup truck that will
provide durability and reliability.

In December 2021, Toyota Motor unveiled Toyota Hilu, which has a distinct design, with
a large hexagonal front grille, flanked by swept-back headlamps.

Key Questions Answered in This Report:

How has the global pickup truck market performed so far, and how will it perform in the
coming years?

What are the drivers, restraints, and opportunities in the global pickup truck market?
What is the impact of each driver, restraint, and opportunity on the global pickup truck
market?

What are the key regional markets?

Which countries represent the most attractive pickup truck market?

What is the breakup of the market based on the fuel type?

Which is the most attractive fuel type in the pickup truck market?

What is the breakup of the market based on the vehicle type?

Which is the most attractive vehicle type in the pickup truck market?

What is the breakup of the market based on the application?

Which is the most attractive application in the pickup truck market?

What is the competitive structure of the market?

Who are the key players/companies in the global pickup truck market?
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Figure 18: Global: Pickup Truck (Heavy-duty) Market: Sales Value (in Million US$),
2018 & 2023

Figure 19: Global: Pickup Truck (Heavy-duty) Market Forecast: Sales Value (in Million
US$), 2024-2032

Figure 20: Global: Pickup Truck (Individual Use) Market: Sales Value (in Million US$),
2018 & 2023

Figure 21: Global: Pickup Truck (Individual Use) Market Forecast: Sales Value (in
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Million US$), 2024-2032

Figure 22: Global: Pickup Truck (Commercial Use) Market: Sales Value (in Million US$),
2018 & 2023

Figure 23: Global: Pickup Truck (Commercial Use) Market Forecast: Sales Value (in
Million US$), 2024-2032

Figure 24: North America: Pickup Truck Market: Sales Value (in Million US$), 2018 &
2023

Figure 25: North America: Pickup Truck Market Forecast: Sales Value (in Million US$),
2024-2032

Figure 26: United States: Pickup Truck Market: Sales Value (in Million US$), 2018 &
2023

Figure 27: United States: Pickup Truck Market Forecast: Sales Value (in Million US$),
2024-2032

Figure 28: Canada: Pickup Truck Market: Sales Value (in Million US$), 2018 & 2023
Figure 29: Canada: Pickup Truck Market Forecast: Sales Value (in Million US$),
2024-2032

Figure 30: Asia-Pacific: Pickup Truck Market: Sales Value (in Million US$), 2018 & 2023
Figure 31: Asia-Pacific: Pickup Truck Market Forecast: Sales Value (in Million US$),
2024-2032

Figure 32: China: Pickup Truck Market: Sales Value (in Million US$), 2018 & 2023
Figure 33: China: Pickup Truck Market Forecast: Sales Value (in Million US$),
2024-2032

Figure 34: Japan: Pickup Truck Market: Sales Value (in Million US$), 2018 & 2023
Figure 35: Japan: Pickup Truck Market Forecast: Sales Value (in Million US$),
2024-2032

Figure 36: India: Pickup Truck Market: Sales Value (in Million US$), 2018 & 2023
Figure 37: India: Pickup Truck Market Forecast: Sales Value (in Million US$),
2024-2032

Figure 38: South Korea: Pickup Truck Market: Sales Value (in Million US$), 2018 &
2023

Figure 39: South Korea: Pickup Truck Market Forecast: Sales Value (in Million US$),
2024-2032

Figure 40: Australia: Pickup Truck Market: Sales Value (in Million US$), 2018 & 2023
Figure 41: Australia: Pickup Truck Market Forecast: Sales Value (in Million US$),
2024-2032

Figure 42: Indonesia: Pickup Truck Market: Sales Value (in Million US$), 2018 & 2023
Figure 43: Indonesia: Pickup Truck Market Forecast: Sales Value (in Million US$),
2024-2032

Figure 44: Others: Pickup Truck Market: Sales Value (in Million US$), 2018 & 2023
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Figure 45: Others: Pickup Truck Market Forecast: Sales Value (in Million US$),
2024-2032

Figure 46: Europe: Pickup Truck Market: Sales Value (in Million US$), 2018 & 2023
Figure 47: Europe: Pickup Truck Market Forecast: Sales Value (in Million USS$),
2024-2032

Figure 48: Germany: Pickup Truck Market: Sales Value (in Million US$), 2018 & 2023
Figure 49: Germany: Pickup Truck Market Forecast: Sales Value (in Million US$),
2024-2032

Figure 50: France: Pickup Truck Market: Sales Value (in Million US$), 2018 & 2023
Figure 51: France: Pickup Truck Market Forecast: Sales Value (in Million US$),
2024-2032

Figure 52: United Kingdom: Pickup Truck Market: Sales Value (in Million US$), 2018 &
2023

Figure 53: United Kingdom: Pickup Truck Market Forecast: Sales Value (in Million US$),
2024-2032

Figure 54: Italy: Pickup Truck Market: Sales Value (in Million US$), 2018 & 2023
Figure 55: Italy: Pickup Truck Market Forecast: Sales Value (in Million US$), 2024-2032
Figure 56: Spain: Pickup Truck Market: Sales Value (in Million US$), 2018 & 2023
Figure 57: Spain: Pickup Truck Market Forecast: Sales Value (in Million US$),
2024-2032

Figure 58: Russia: Pickup Truck Market: Sales Value (in Million US$), 2018 & 2023
Figure 59: Russia: Pickup Truck Market Forecast: Sales Value (in Million US$),
2024-2032

Figure 60: Others: Pickup Truck Market: Sales Value (in Million US$), 2018 & 2023
Figure 61: Others: Pickup Truck Market Forecast: Sales Value (in Million US$),
2024-2032

Figure 62: Latin America: Pickup Truck Market: Sales Value (in Million US$), 2018 &
2023

Figure 63: Latin America: Pickup Truck Market Forecast: Sales Value (in Million US$),
2024-2032

Figure 64: Brazil: Pickup Truck Market: Sales Value (in Million US$), 2018 & 2023
Figure 65: Brazil: Pickup Truck Market Forecast: Sales Value (in Million US$),
2024-2032

Figure 66: Mexico: Pickup Truck Market: Sales Value (in Million US$), 2018 & 2023
Figure 67: Mexico: Pickup Truck Market Forecast: Sales Value (in Million US$),
2024-2032

Figure 68: Others: Pickup Truck Market: Sales Value (in Million US$), 2018 & 2023
Figure 69: Others: Pickup Truck Market Forecast: Sales Value (in Million US$),
2024-2032
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Figure 70: Middle East and Africa: Pickup Truck Market: Sales Value (in Million US$),
2018 & 2023

Figure 71: Middle East and Africa: Pickup Truck Market: Breakup by Country (in %),
2023

Figure 72: Middle East and Africa: Pickup Truck Market Forecast: Sales Value (in
Million US$), 2024-2032

Figure 73: Global: Pickup Truck Industry: Drivers, Restraints, and Opportunities
Figure 74: Global: Pickup Truck Industry: Value Chain Analysis

Figure 75: Global: Pickup Truck Industry: Porter's Five Forces Analysis
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