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Abstracts

The Philippines bancassurance market size reached USD 6.5 Billion in 2025. Looking

forward, the market is projected to reach USD 10.0 Billion by 2034, exhibiting a growth

rate (CAGR) of 4.79% during 2026-2034. The market is driven by expanding

bancassurance partnerships between leading banks and insurers, supported by

regulatory reforms that promote wider insurance access. Digital transformation and

financial literacy initiatives are also enabling insurers to reach previously underserved

groups. These combined factors are strengthening consumer trust and broadening

product adoption, thereby enhancing the Philippines bancassurance market share.

PHILIPPINES BANCASSURANCE MARKET TRENDS:

Banking Reach and Expanding Insurance Penetration

The Philippines has experienced steady growth in bancassurance as both banks and

insurers recognize the importance of expanding financial access in a country where a

large portion of the population remains underinsured. Major banks such as BDO,

Metrobank, and Bank of the Philippine Islands have built strong partnerships with global

insurance providers, offering consumers convenient access to a wide range of

protection and investment-linked solutions through existing banking channels. The

Insurance Commission has also played a significant role in facilitating this development

by easing regulations for bancassurance distribution and encouraging collaborations

that increase insurance penetration. Rising middle-class income levels, combined with

heightened awareness of the importance of financial protection, have created fertile

ground for expansion. In June 2025, AIA Philippines and BPI AIA launched two new

variable universal life (VUL) insurance plans, AIA Goals Protect and BPI AIA Prosper,
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designed to offer affordable, flexible protection and investment options to

Filipinos starting at Php 2,085/month (USD 36). AIA Goals Protect offers up to 3.5%

loyalty bonuses, enhanced death benefits, and access to top-performing global funds,

while BPI AIA Prosper targets BPI clients with customizable coverage and fund

allocation. These products aim to boost insurance accessibility and support long-term

financial wellness. Consumers increasingly prefer bundled financial services that allow

them to manage savings, investments, and insurance under one institution, making

bancassurance a practical and trusted option. Over the coming years, Philippines

bancassurance market growth is expected to be further reinforced by banking sector

modernization, customer-centric product innovation, and policies aimed at improving

financial inclusion nationwide.

Digitalization and Financial Literacy Expansion

The Philippines’ rapid digital adoption has fundamentally reshaped the distribution

model for bancassurance. In December 2024, FWD Life Philippines and Security Bank

extended their bancassurance partnership, marking over a decade of collaboration

since its inception in October 2014. The renewal comes as insurance penetration in the

Philippines reached 1.74% in Q3 2024, reflecting strong industry growth potential. FWD

Life ranked 4th in premium income with Php 24.3 Billion (USD 434 Million) in 2023,

while Security Bank posted a 13.58% year-on-year increase in Q3 net income to Php

3.01 Billion (USD 53.8 Million), reinforcing the alliance's financial strength in the market.

With a highly mobile-first population and widespread use of online banking and e-

wallets, digital platforms are increasingly central to the promotion, sale, and servicing of

insurance products. Banks and insurers are leveraging mobile apps, chatbots, and

online portals to provide seamless access to policy information, claims, and renewals,

enhancing customer experience and expanding reach to younger demographics. This

digital shift has been particularly effective in reaching rural and previously underserved

populations, where physical branches are limited but mobile penetration is high. At the

same time, financial literacy campaigns spearheaded by government agencies, NGOs,

and financial institutions are helping consumers better understand the importance of

insurance in long-term financial planning. As awareness grows, more individuals are

using digital channels to compare products and make informed decisions, strengthening

confidence in bancassurance solutions. The convergence of technology and education

ensures that bancassurance is no longer confined to urban or affluent households but is

gradually becoming accessible to a broader population. This democratization of access

is expected to cement bancassurance as a key pillar of financial inclusion in the

Philippines.
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PHILIPPINES BANCASSURANCE MARKET SEGMENTATION:

IMARC Group provides an analysis of the key trends in each segment of the market,

along with forecasts at the country and regional levels for 2026-2034. Our report has

categorized the market based on product type and model type.

Product Type Insights:

Life Bancassurance

Non-Life Bancassurance

The report has provided a detailed breakup and analysis of the market based on the

product type. This includes life bancassurance and non-life bancassurance.

Model Type Insights:

Pure Distributor

Exclusive Partnership

Financial Holding

Joint Venture

The report has provided a detailed breakup and analysis of the market based on the

model type. This includes pure distributor, exclusive partnership, financial holding, and

joint venture.

Regional Insights:

Luzon

Visayas

Mindanao
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The report has also provided a comprehensive analysis of all major regional markets.

This includes Luzon, Visayas, and Mindanao.

COMPETITIVE LANDSCAPE:

The market research report has also provided a comprehensive analysis of the

competitive landscape. Competitive analysis such as market structure, key player

positioning, top winning strategies, competitive dashboard, and company evaluation

quadrant has been covered in the report. Also, detailed profiles of all major companies

have been provided.

Key Questions Answered in This Report:

How has the Philippines bancassurance market performed so far and how will it

perform in the coming years?

What is the breakup of the Philippines bancassurance market on the basis of

product type?

What is the breakup of the Philippines bancassurance market on the basis of

model type?

What is the breakup of the Philippines bancassurance market on the basis of

region?

What are the various stages in the value chain of the Philippines bancassurance

market?

What are the key driving factors and challenges in the Philippines

bancassurance market?

What is the structure of the Philippines bancassurance market and who are the

key players?

What is the degree of competition in the Philippines bancassurance market?
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