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Abstracts

The global naphtha market size reached US$ 170.6 Billion in 2023. Looking forward,

IMARC Group expects the market to reach US$ 222.1 Billion by 2032, exhibiting a

growth rate (CAGR) of 2.9% during 2024-2032. The escalating demand for high-octane

fuel using olefin-rich materials, the growing demand for budget-friendly fuel, and

continual technological innovations and research and development (R&D) activities are

some of the factors propelling the market.

Naphtha refers to a broad range of volatile and flammable liquid hydrocarbons that are

derived from crude oil or coal tar. This liquid fraction, commonly obtained from

petroleum refining, displays properties that are intermediate between gasoline and

kerosene. It has the ability to dissolve and mix with various organic compounds,

facilitating chemical reactions or acting as a carrier for desired materials. Its unique

composition ensures its utility as a solvent, diluent, or raw material in various industrial

processes, including the production of high-quality gasoline and as a feedstock for the

production of chemicals. Furthermore, it finds applications in the cleaning of metals and

the extraction of valuable substances.

The global market is primarily driven by the escalating demand for high-octane fuel

using olefin-rich materials. This trend, together with the ongoing expansion in the

petrochemical sector and the growing application of this material for the creation of

aromatics and olefins is propelling the market. Moreover, the growing demand for

budget-friendly fuel has amplified consumption in both developing and industrialized

regions, which in turn is creating a positive market outlook. In line with this, the rising

construction and infrastructure development activities in both residential and

commercial areas are further stimulating the demand for paints and cleaning agents,
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thereby stimulating the market. Furthermore, the accelerating need to achieve

higher fuel efficiency and reduced emissions in alignment with international regulations

leading to the formulation of specialized fuel mixtures is fueling the market.

Naphtha Market Trends/Drivers:

Augmenting demand in the energy sector

The persistent need for naphtha within the energy sector embodies a core element in

the market's dynamics. As an essential component in various fuels, including gasoline

and kerosene, it provides the means to power everything from vehicles to heating

systems. As urbanization and industrialization continue to advance across various

regions, the demand for energy in various forms is on the rise. Developing nations, in

particular, require increasing energy supplies to fuel their growth, and this particular

hydrocarbon mixture is often at the forefront of meeting this need. Whether through

direct combustion or as a raw material for more complex energy products, it holds a

central place in the global energy landscape. Its versatility and compatibility with other

energy forms further enhance its attractiveness.

Rising need for compliance with regulatory requirements

Governments, industry bodies, and international organizations enforce rules that dictate

the extraction, refining, transportation, and utilization of this complex hydrocarbon

mixture. Environmental concerns, public health, and safety are often at the forefront of

these regulations, pushing the industry towards cleaner and more responsible practices.

Compliance with varying regulatory landscapes requires flexibility and innovation. It

pushes organizations to invest in technologies that reduce emissions, enhance safety,

and improve overall efficiency. Whether these regulations pertain to environmental

stewardship, consumer protection, or fair trade, they compel the market participants to

align their operations with broader societal goals. The ever-evolving nature of these

rules ensures that the market remains dynamic, adapting to new challenges and

opportunities that arise from changing legal and social landscapes.

Continual technological innovations and research and development (R&D) activities

The naphtha market is considerably influenced by the ongoing technological innovations

and research and development (R&D) activities in the petrochemical industry. These

advancements encompass improvements in extraction methods, refining processes,

and the development of new applications for this hydrocarbon mixture. Innovative

technologies not only enhance the efficiency of current practices but also pave the way
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for entirely new uses and markets. For example, breakthroughs in catalytic processes

have enabled the more efficient production of vital chemicals, while advances in

environmental technologies have allowed for cleaner and more sustainable operations.

Research and development (R&D) efforts often focus on finding new ways to utilize this

valuable compound, expanding its role within various industries. Furthermore, strategic

collaborations among academic institutions, research organizations, and industry

leaders are also acting as a significant growth-inducing factor for the market.

Naphtha Industry Segmentation:

IMARC Group provides an analysis of the key trends in each segment of the global

naphtha market report, along with forecasts at the global and regional levels from

2024-2032. Our report has categorized the market based on application.

Breakup by Application:

Petrochemical Feedstock

Gasoline Blending

Others

Petrochemical feedstock represents the largest market segment

The report has provided a detailed breakup and analysis of the market based on the

application. This includes petrochemical feedstock, gasoline blending, and others.

According to the report, petrochemical feedstock represented the largest segment.

The growing demand for plastics and synthetic materials, which require petrochemical

feedstock in their production process, fuels this market segment. Also, technological

advancements in refining processes enable more efficient extraction and processing of

petrochemical feedstock, supporting the market growth. Moreover, the shift towards

cleaner and more sustainable chemicals is pushing manufacturers to utilize specific

feedstock that aligns with environmental standards.

On the other hand, the increasing vehicle usage and a growing automotive industry

worldwide contribute to higher demand for gasoline, thus driving the gasoline blending

market. Also, regulatory mandates to ensure cleaner combustion and reduced

emissions necessitate specific gasoline blending techniques, thereby supporting this

market segment. Volatile crude oil prices influence gasoline blending strategies, as

refiners aim to achieve cost-effective production without sacrificing quality.
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Breakup by Region:

Asia Pacific

North America

Europe

Middle East and Africa

Latin America

Asia Pacific exhibits a clear dominance, accounting for the largest naphtha market

share

The report has also provided a comprehensive analysis of all the major regional

markets, which include Asia Pacific; North America; Europe; Middle East and Africa;

and Latin America.

Rapid industrialization and urbanization in the Asia Pacific region lead to an increase in

energy and petrochemical consumption, propelling market growth. The emergence of

Asia Pacific as a manufacturing hub for various industries including automotive,

electronics, and textiles requires extensive energy and raw materials, driving market

segments.

In addition to this, strategic policies and investments by governments in this region to

promote energy security and sustainable development further fuel market growth. Also,

an increasing focus on environmental conservation, adherence to international

emissions standards, and the development of eco-friendly technologies are influencing

market trends in the Asia Pacific region.

Furthermore, the presence of several key market players and the region's strategic

location, facilitating export and import activities, make the Asia Pacific a vital segment in

the global market landscape.

Competitive Landscape:

The leading companies are focusing on research and development to create more

efficient and environmentally friendly naphtha products. Innovations in refining

processes and the development of new applications for naphtha are part of this

strategy. The top players are also expanding their presence into emerging markets,

where the demand for naphtha in various industries such as petrochemicals and

solvents is growing. By forming alliances with other industry players and investing in

joint ventures, leading companies can share knowledge, technology, and resources.
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The key players are integrating modern technologies, such as artificial intelligence and

analytics, to optimize inventory management and logistics. Additionally, they are

adopting green chemistry practices and investing in cleaner technologies to reduce

emissions and waste.

The report has provided a comprehensive analysis of the competitive landscape in the

naphtha market. Detailed profiles of all major companies have also been provided.

Some of the key players in the market include:

BP plc

Chevron Corporation

Exxon Mobil Corporation

Lotte Chemical Corporation

Mangalore Refinery and Petrochemicals Limited

OAO Novatek

Saudi Basic Industries Corporation (SABIC)

Shell International B.V.

Sinopec Group

Total S.A.

Vitol SA

Mitsubishi Chemical

Reliance Industries Limited

Indian Oil Corporation

Recent Developments:

On May 2022, BP plc has signed a 10-year offtake agreement with Clean Planet

Energy, a UK-based company that is developing facilities to convert hard-to-recycle

waste plastics into circular petrochemical feedstocks and also into ultra-low sulphur

diesel (ULSD). Under the new agreement bp will initially receive the output of Clean

Planet Energy’s first facility, the Teesside facility, that is designed to have the capacity

to process 20,000 tonnes a year of waste plastics into naphtha and ULSD.

On May 2023, Chevron Corp renewed oil operations in Venezuela, that will boost

production with the goal of accelerating a plan to recover all of the debt owed by the

OPEC member by the end of 2025. Washington in November issued a six-month,

automatically renewing license to Chevron Corporation to revive largely dormant

operations in Venezuela and resume crude exports to the U.S. under an exemption to

sanctions on the South American country.

On July 2023, Exxon Mobil Corporation acquired Denbury Inc., an experienced

developer of carbon capture, utilization and storage (CCS) solutions and enhanced oil
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recovery. Under the terms of the agreement, Denbury shareholders will receive 0.84

shares of ExxonMobil for each Denbury share.

Key Questions Answered in This Report:

How has the global naphtha market performed so far, and how will it perform in the

coming years?

What are the drivers, restraints, and opportunities in the global naphtha market?

What is the impact of each driver, restraint, and opportunity on the global naphtha

market?

What are the key regional markets?

Which countries represent the most attractive naphtha market?

What is the breakup of the market based on the application?

Which is the most attractive application in the naphtha market?

What is the competitive structure of the global naphtha market?

Who are the key players/companies in the global naphtha market?

+44 20 8123 2220
info@marketpublishers.com

Naphtha Market Report by Application (Petrochemical Feedstock, Gasoline Blending, and Others), and Region 2024...

https://marketpublishers.com/report/chemicals_petrochemicals/naphtha-market-report-by-application-petrochemical-feedstock-gasoline-blending-n-others-n-region-2024-2032.html


Contents

1 PREFACE

2 SCOPE AND METHODOLOGY

2.1 Objectives of the Study

2.2 Stakeholders

2.3 Data Sources

  2.3.1 Primary Sources

  2.3.2 Secondary Sources

2.4 Market Estimation

  2.4.1 Bottom-Up Approach

  2.4.2 Top-Down Approach

2.5 Forecasting Methodology

3 EXECUTIVE SUMMARY

4 INTRODUCTION

4.1 Overview

4.2 Properties

4.3 Key Industry Trends

5 GLOBAL NAPHTHA MARKET

5.1 Market Overview

5.2 Market Performance

5.3 Impact of COVID-19

5.4 Market Breakup by Application

5.5 Market Breakup by Region

5.6 Market Forecast

5.7 SWOT Analysis

  5.7.1 Overview

  5.7.2 Strengths

  5.7.3 Weaknesses

  5.7.4 Opportunities

  5.7.5 Threats

5.8 Value Chain Analysis

+44 20 8123 2220
info@marketpublishers.com

Naphtha Market Report by Application (Petrochemical Feedstock, Gasoline Blending, and Others), and Region 2024...

https://marketpublishers.com/report/chemicals_petrochemicals/naphtha-market-report-by-application-petrochemical-feedstock-gasoline-blending-n-others-n-region-2024-2032.html


  5.8.1 Overview

  5.8.2 Research and Development

  5.8.3 Raw Material Procurement

  5.8.4 Manufacturing

  5.8.5 Marketing

  5.8.6 Distribution

  5.8.7 End-Use

5.9 Porters Five Forces Analysis

  5.9.1 Overview

  5.9.2 Bargaining Power of Buyers

  5.9.3 Bargaining Power of Suppliers

  5.9.4 Degree of Competition

  5.9.5 Threat of New Entrants

  5.9.6 Threat of Substitutes

6 MARKET BREAKUP BY APPLICATION

6.1 Petrochemical Feedstock

  6.1.1 Market Trends

  6.1.2 Market Forecast

6.2 Gasoline Blending

  6.2.1 Market Trends

  6.2.2 Market Forecast

6.3 Others

  6.3.1 Market Trends

  6.3.2 Market Forecast

7 MARKET BREAKUP BY REGION

7.1 Asia Pacific

  7.1.1 Market Trends

  7.1.2 Market Forecast

7.2 North America

  7.2.1 Market Trends

  7.2.2 Market Forecast

7.3 Europe

  7.3.1 Market Trends

  7.3.2 Market Forecast

7.4 Middle East and Africa

+44 20 8123 2220
info@marketpublishers.com

Naphtha Market Report by Application (Petrochemical Feedstock, Gasoline Blending, and Others), and Region 2024...

https://marketpublishers.com/report/chemicals_petrochemicals/naphtha-market-report-by-application-petrochemical-feedstock-gasoline-blending-n-others-n-region-2024-2032.html


  7.4.1 Market Trends

  7.4.2 Market Forecast

7.5 Latin America

  7.5.1 Market Trends

  7.5.2 Market Forecast

8 NAPHTHA MANUFACTURING PROCESS

8.1 Product Overview

8.2 Raw Material Requirements

8.3 Manufacturing Process

8.4 Key Success and Risk Factors

9 COMPETITIVE LANDSCAPE

9.1 Market Structure

9.2 Key Players

9.3 Profiles of Key Players

  9.3.1 BP plc

    9.3.1.1 Company Overview

    9.3.1.2 Description

    9.3.1.3 Product Portfolio

    9.3.1.4 Financials

    9.3.1.5 SWOT Analysis

  9.3.2 Chevron Corporation

    9.3.2.1 Company Overview

    9.3.2.2 Description

    9.3.2.3 Product Portfolio

    9.3.2.4 Financials

    9.3.2.5 SWOT Analysis

  9.3.3 Exxon Mobil Corporation

    9.3.3.1 Company Overview

    9.3.3.2 Description

    9.3.3.3 Product Portfolio

    9.3.3.4 Financials

    9.3.3.5 SWOT Analysis

  9.3.4 Lotte Chemical Corporation

    9.3.4.1 Company Overview

    9.3.4.2 Description

+44 20 8123 2220
info@marketpublishers.com

Naphtha Market Report by Application (Petrochemical Feedstock, Gasoline Blending, and Others), and Region 2024...

https://marketpublishers.com/report/chemicals_petrochemicals/naphtha-market-report-by-application-petrochemical-feedstock-gasoline-blending-n-others-n-region-2024-2032.html


    9.3.4.3 Product Portfolio

    9.3.4.4 Financials

    9.3.4.5 SWOT Analysis

  9.3.5 Mangalore Refinery and Petrochemicals Limited

    9.3.5.1 Company Overview

    9.3.5.2 Description

    9.3.5.3 Product Portfolio

    9.3.5.4 Financials

    9.3.5.5 SWOT Analysis

  9.3.6 OAO Novatek

    9.3.6.1 Company Overview

    9.3.6.2 Description

    9.3.6.3 Product Portfolio

    9.3.6.4 Financials

    9.3.6.5 SWOT Analysis

  9.3.7 Saudi Basic Industries Corporation (SABIC)

    9.3.7.1 Company Overview

    9.3.7.2 Description

    9.3.7.3 Product Portfolio

    9.3.7.4 Financials

    9.3.7.5 SWOT Analysis

  9.3.8 Shell International B.V.

    9.3.8.1 Company Overview

    9.3.8.2 Description

    9.3.8.3 Product Portfolio

    9.3.8.4 Financials

    9.3.8.5 SWOT Analysis

  9.3.9 Sinopec Group

    9.3.9.1 Company Overview

    9.3.9.2 Description

    9.3.9.3 Product Portfolio

    9.3.9.4 Financials

    9.3.9.5 SWOT Analysis

  9.3.10 Total S.A.

    9.3.10.1 Company Overview

    9.3.10.2 Description

    9.3.10.3 Product Portfolio

    9.3.10.4 Financials

    9.3.10.5 SWOT Analysis

+44 20 8123 2220
info@marketpublishers.com

Naphtha Market Report by Application (Petrochemical Feedstock, Gasoline Blending, and Others), and Region 2024...

https://marketpublishers.com/report/chemicals_petrochemicals/naphtha-market-report-by-application-petrochemical-feedstock-gasoline-blending-n-others-n-region-2024-2032.html


  9.3.11 Vitol SA

    9.3.11.1 Company Overview

    9.3.11.2 Description

    9.3.11.3 Product Portfolio

    9.3.11.4 Financials

    9.3.11.5 SWOT Analysis

  9.3.12 Mitsubishi Chemical

    9.3.12.1 Company Overview

    9.3.12.2 Description

    9.3.12.3 Product Portfolio

    9.3.12.4 Financials

    9.3.12.5 SWOT Analysis

  9.3.13 Reliance Industries Limited

    9.3.13.1 Company Overview

    9.3.13.2 Description

    9.3.13.3 Product Portfolio

    9.3.13.4 Financials

    9.3.13.5 SWOT Analysis

  9.3.14 Indian Oil Corporation

    9.3.14.1 Company Overview

    9.3.14.2 Description

    9.3.14.3 Product Portfolio

    9.3.14.4 Financials

    9.3.14.5 SWOT Analysis

+44 20 8123 2220
info@marketpublishers.com

Naphtha Market Report by Application (Petrochemical Feedstock, Gasoline Blending, and Others), and Region 2024...

https://marketpublishers.com/report/chemicals_petrochemicals/naphtha-market-report-by-application-petrochemical-feedstock-gasoline-blending-n-others-n-region-2024-2032.html


I would like to order

Product name: Naphtha Market Report by Application (Petrochemical Feedstock, Gasoline Blending, and

Others), and Region 2024-2032

Product link: https://marketpublishers.com/r/NA25F43C249BEN.html

Price: US$ 3,899.00 (Single User License / Electronic Delivery)

If you want to order Corporate License or Hard Copy, please, contact our Customer

Service:

info@marketpublishers.com

Payment

To pay by Credit Card (Visa, MasterCard, American Express, PayPal), please, click

button on product page https://marketpublishers.com/r/NA25F43C249BEN.html

To pay by Wire Transfer, please, fill in your contact details in the form

below:

First name:

Last name:

Email:

Company:

Address:

City:

Zip code:

Country:

Tel:

Fax:

Your message:

**All fields are required

Custumer signature _______________________________________

Please, note that by ordering from marketpublishers.com you are agreeing to our Terms

& Conditions at https://marketpublishers.com/docs/terms.html

To place an order via fax simply print this form, fill in the information below

and fax the completed form to +44 20 7900 3970

+44 20 8123 2220
info@marketpublishers.com

Naphtha Market Report by Application (Petrochemical Feedstock, Gasoline Blending, and Others), and Region 2024...

https://marketpublishers.com/report/chemicals_petrochemicals/naphtha-market-report-by-application-petrochemical-feedstock-gasoline-blending-n-others-n-region-2024-2032.html
mailto:info@marketpublishers.com
https://marketpublishers.com/report/chemicals_petrochemicals/naphtha-market-report-by-application-petrochemical-feedstock-gasoline-blending-n-others-n-region-2024-2032.html
https://marketpublishers.com/docs/terms.html
https://marketpublishers.com/report/chemicals_petrochemicals/naphtha-market-report-by-application-petrochemical-feedstock-gasoline-blending-n-others-n-region-2024-2032.html


Powered by TCPDF (www.tcpdf.org)

+44 20 8123 2220
info@marketpublishers.com

Naphtha Market Report by Application (Petrochemical Feedstock, Gasoline Blending, and Others), and Region 2024...

http://www.tcpdf.org
https://marketpublishers.com/report/chemicals_petrochemicals/naphtha-market-report-by-application-petrochemical-feedstock-gasoline-blending-n-others-n-region-2024-2032.html

	fname: 
	lname: 
	email: 
	comany: 
	address: 
	city: 
	zip: 
	country: 
	tel: 
	fax: 
	message: 


