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The Mexico steel market size reached USD 15.1 Billion in 2025 . Looking forward,
IMARC Group expects the market to reach USD 19.9 Billion by 2034 , exhibiting a
growth rate (CAGR) of 3.02% during 2026-2034 . The economy is boosted by rising
infrastructure spending, mainly transportation and construction, which further supports
steel demand. The automotive industry, as electric cars gain momentum, also supports
the use of steel. Moreover, there are preferential trade ties under USMCA terms
favoring exports, making Mexico stronger in North America.

MEXICO STEEL MARKET TRENDS:

Growing Infrastructure Investment:

Mexico's steel industry is witnessing growth with rising infrastructure spending. The
government's efforts to upgrade transportation networks, including highways, bridges,
and railways, have raised the demand for steel. Furthermore, the growth in residential
and commercial building projects necessitates a constant supply of steel. Growth in
urban development and public transit projects has also driven steel demand. With
industries such as construction, energy, and transportation expanding further, demand
for steel continues to be robust. This pattern provides sustained market growth, further
enhancing steel's position in Mexico's economic growth and the general development of
the country's steel industry.

Rising Demand from the Automotive Sector

Mexico's automotive sector is a leading driver of the nation's steel market, especially
with the growing demand for high-strength steel utilized in automotive bodies, chassis,
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and engines. The rising production of electric vehicles (EVs) further increased
the demand for specialist steel, as automakers make significant investments in EV
production facilities and cutting-edge technology. By November 2024, sales of hybrid
and electric vehicles increased by 41.1% year-on-year to 12,147 units, indicating robust
consumer demand. This transition to EVs has triggered innovation in steel grades and
manufacturing technology, with emphasis on lightweight, robust, and energy-efficient
materials. Consequently, the automotive industry not only increases steel demand but
also propels product development innovation. With increasing production volumes and
increasing exports, Mexico's automotive industry is a major driving force behind the
steel industry's sustained growth and international competitiveness.

Trade Relations and USMCA Impact:

The USMCA deal has significantly influenced Mexico's steel industry by fortifying trade
ties with the U.S. and providing tariff-free access, making Mexico a prominent steel
supplier in North America. Although Mexico's steel exports to the U.S. fell by 13% in
2024 to 2015 levels, the deal has still resulted in increased production capacity.
Mexico's steel sector has grown, with investment in new plants and production
technologies, supported by the elimination of trade barriers. This stable market climate
has boosted Mexico's competitiveness on the international stage, supporting
investments and growth. Additionally, the USMCA has stimulated innovation in steel
grades and processes, enhancing the efficiency of the industry. Overall, the deal
continues to be a critical element in ensuring the competitiveness of Mexico's steel
industry even during the recent setbacks.

MEXICO STEEL MARKET SEGMENTATION:

IMARC Group provides an analysis of the key trends in each segment of the market,
along with forecasts at the region level for 2026-2034. Our report has categorized the
market based on type, product, and application.

Type Insights:

Flat Steel

Long Steel

The report has provided a detailed breakup and analysis of the market based on the
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type. This includes flat steel, and long steel.
Product Insights:

Structural Steel

Prestressing Steel

Bright Steel

Welding Wire and Rod

Iron Steel Wire

Ropes

Braids
A detailed breakup and analysis of the market based on the product have also been
provided in the report. This includes structural steel, prestressing steel, bright steel,
welding wire and rod, iron steel wire, ropes, and braids.
Application Insights:

Building and Construction

Electrical Appliances

Metal Products

Automotive

Transportation

Mechanical Equipment

Domestic Appliances
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The report has provided a detailed breakup and analysis of the market based on the
application. This includes building and construction, electrical appliances, metal
products, automotive, transportation, mechanical equipment, and domestic appliances.
Regional Insights:

Northern Mexico

Central Mexico

Southern Mexico

Others
The report has also provided a comprehensive analysis of all the major regional
markets, which include Northern Mexico, Central Mexico, Southern Mexico, and others.
COMPETITIVE LANDSCAPE:
The market research report has also provided a comprehensive analysis of the
competitive landscape. Competitive analysis such as market structure, key player
positioning, top winning strategies, competitive dashboard, and company evaluation
guadrant has been covered in the report. Also, detailed profiles of all major companies
have been provided.

KEY QUESTIONS ANSWERED IN THIS REPORT

How has the Mexico steel market performed so far and how will it perform in the
coming years?

What is the breakup of the Mexico steel market on the basis of type?
What is the breakup of the Mexico steel market on the basis of product?
What is the breakup of the Mexico steel market on the basis of application?

What is the breakup of the Mexico steel market on the basis of region?
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What are the various stages in the value chain of the Mexico steel market?
What are the key driving factors and challenges in the Mexico steel?
What is the structure of the Mexico steel market and who are the key players?

What is the degree of competition in the Mexico steel market?
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