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Abstracts

The Mexico luxury car market size reached USD 7.3 Billion in 2025. Looking forward,

IMARC Group expects the market to reach USD 10.2 Billion by 2034, exhibiting a

growth rate (CAGR) of 3.69% during 2026-2034. The market is witnessing significant

growth, driven by rising demand for SUVs, and growing interest in electric and hybrid

models. Moreover, rapid urbanization, digital retail, and brand personalization are

shaping preferences, supporting a strong premium vehicle sales outlook.

MEXICO LUXURY CAR MARKET TRENDS:

Strong Performance of SUV Segment

Luxury SUVs are driving a major portion of the premium vehicle demand in Mexico

appealing to consumers who value a blend of status, comfort and practicality. The

Mexico luxury cars market growth is being significantly fueled by rising sales of high-end

SUVs across urban and semi-urban areas. Buyers are drawn to their elevated driving

position, advanced safety features, spacious interiors and off-road capabilities which are

well-suited for both city commutes and regional travel. Models from brands like

Lamborghini, BMW, Mercedes-Benz, Audi and Lexus continue to dominate often

equipped with customizable tech and luxury upgrades. For instance, in March 2025,

Lamborghini announced the launch of the Urus SE its first plug-in hybrid Super SUV in

Mexico. The model features an 800 bhp powertrain and a 60 km electric range.

Deliveries are set for the second quarter of 2025 following a successful 2024 sales year.

The segment includes both full-size and compact variants, making it accessible to a

broader range of high-income buyers. As preferences shift from sedans to more

versatile body types, the luxury SUV segment is expected to further expand its influence
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on the overall Mexico luxury car market share.

Electrification and Hybrid Preferences

Electrification is becoming a key trend in Mexico’s luxury car market, with growing

consumer interest in hybrid and electric models. Rising environmental awareness,

combined with government efforts to reduce emissions through tax incentives and

import benefits, is making EVs and plug-in hybrids more appealing. Luxury brands like

Tesla, BMW, Audi, and Mercedes-Benz are expanding their electric portfolios in Mexico,

offering high-performance vehicles with cutting-edge technology and long-range

capabilities. For instance, in March 2025, the BMW Group's plant in San Luis Potos?

will start producing electric vehicles and high-voltage batteries in 2027, focusing on

sustainability. Currently producing the BMW 3 Series and M2, the facility highlights a

$1.5 billion investment, enhancing its commitment to innovative and efficient automotive

manufacturing processes. Affluent buyers are also drawn to the lower operating costs,

reduced environmental footprint, and premium image associated with electric mobility.

Infrastructure development, including new charging stations in major cities, is gradually

improving convenience for EV owners. As the shift toward sustainability accelerates and

more models become available, electrified vehicles are expected to take up a larger

portion of premium car sales, strengthening the Mexico luxury car market outlook.

MEXICO LUXURY CAR MARKET SEGMENTATION:

IMARC Group provides an analysis of the key trends in each segment of the market,

along with forecasts at the regional level for 2026-2034. Our report has categorized the

market based on vehicle type, fuel type, and price range.

Vehicle Type Insights:

Hatchback

Sedan

Sports Utility Vehicle

The report has provided a detailed breakup and analysis of the market based on the

vehicle type. This includes hatchback, sedan, and sports utility vehicle.
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Fuel Type Insights:

Gasoline

Diesel

Electric

A detailed breakup and analysis of the market based on the fuel type have also been

provided in the report. This includes gasoline, diesel, and electric.

Price Range Insights:

Entry-Level

Mid-Level

High-End

Ultra

A detailed breakup and analysis of the market based on the price range have also been

provided in the report. This includes entry-level, mid-level, high-end, and ultra.

Regional Insights:

Northern Mexico

Central Mexico

Southern Mexico

Others

The report has also provided a comprehensive analysis of all the major regional

markets, which include Northern Mexico, Central Mexico, Southern Mexico, and others.
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COMPETITIVE LANDSCAPE:

The market research report has also provided a comprehensive analysis of the

competitive landscape. Competitive analysis such as market structure, key player

positioning, top winning strategies, competitive dashboard, and company evaluation

quadrant has been covered in the report. Also, detailed profiles of all major companies

have been provided.

KEY QUESTIONS ANSWERED IN THIS REPORT

How has the Mexico luxury car market performed so far and how will it perform

in the coming years?

What is the breakup of the Mexico luxury car market on the basis of vehicle

type?

What is the breakup of the Mexico luxury car market on the basis of fuel type?

What is the breakup of the Mexico luxury car market on the basis of price

range?

What is the breakup of the Mexico luxury car market on the basis of region?

What are the various stages in the value chain of the Mexico luxury car market?

What are the key driving factors and challenges in the Mexico luxury car

market?

What is the structure of the Mexico luxury car market and who are the key

players?

What is the degree of competition in the Mexico luxury car market?
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