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Abstracts

The Mexico internet of things market size reached USD 17,333.1 Million in 2025 .

Looking forward, IMARC Group expects the market to reach USD 49,434.8 Million by

2034 , exhibiting a growth rate (CAGR) of 11.98 % during 2026-2034 . The market is

driven by the government’s commitment to digital transformation, heightened necessity

to increase operational efficiency, minimize downtime, and enhance predictive

maintenance, and increasing focus on smart city development by integrating Internet of

Things (IoT) for smart traffic management, energy-saving street lighting, monitoring the

environment, and waste management.

MEXICO INTERNET OF THINGS MARKET TRENDS:

Government Initiatives and Digital Transformation Policies

The government’s commitment to digital transformation is impelling the growth of the

market. With policy initiatives like the National Digital Strategy and public-private

collaborations for intelligent infrastructure, Mexico seeks to develop core sectors such

as transportation, utilities, and public safety. Projects like Red Compartida, the shared

wholesale wireless network, are formulated to increase broadband penetration in cities

and rural communities, thus building the foundation for Internet of Things (IoT)

connectivity. Moreover, institutions such as the Federal Telecommunications Institute

(IFT) are attempting to make spectrum allocation and 5G rollout easier, which is critical

for real-time IoT applications. Not only are these efforts enhancing digital inclusion but

also drawing in foreign investment, promoting innovation, and creating an ecosystem

that is friendly to the spread of IoT solutions in industrial, commercial, and residential

sectors. In 2024, Mexican telecommunications giant America Movil announced its plans
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to expand 5G wireless cellular technology in the coming years especially in

Latin America.

Rising Industrial Automation and Smart Manufacturing

Mexico's position as a major manufacturing center, especially in automotive, aerospace,

and electronics, is driving the demand for industrial IoT (IIoT) solutions. The necessity to

increase operational efficiency, minimize downtime, and enhance predictive

maintenance is encouraging manufacturers to implement IoT-enabled technologies like

sensors, robotics, and real-time analytics. The embedding of IoT in supply chain

management software and manufacturing lines allows companies to take data-driven

decisions, streamline processes, and respond quickly to market needs. In addition, the

development of digital twins and smart factories is redefining classical manufacturing

into connected, intelligent systems, generating a strong demand for industrial IoT

platforms and infrastructure. In 2024, Eaton declared its continued focus on

modernizing the firm’s manufacturing path with smart factories in Juarez, Mexico, and

Changzhou, China. These production sites adopted Industry 4.0 technology to digitize

operations.

Expansion of Smart Cities and Urban Infrastructure

Smart city development is contributing immensely to the deployment of IoT in Mexico.

Cities are investing in smart city infrastructure integrating IoT for smart traffic

management, energy-saving street lighting, monitoring the environment, and waste

management. These applications improve the standard of urban living as well as assist

city authorities in lowering operational costs and enhancing service delivery. Public-

private partnerships are driving the adoption of smart solutions, aided by improvements

in connectivity like 5G, Low Power Wide Area Network (LPWAN), and fiber. In addition,

cloud-based platforms and analytics powered by artificial intelligence (AI) make possible

real-time processing of huge amounts of data produced from urban IoT devices, which

facilitates responsive and proactive governance. The IMARC Group predicts that the

Mexico real estate market size is expected to reach USD 237.1 Billion by 2033. This is

further going to increase the construction of smart cities in the country.

MEXICO INTERNET OF THINGS MARKET SEGMENTATION:

IMARC Group provides an analysis of the key trends in each segment of the market,

along with forecasts at the regional level for 2026-2034. Our report has categorized the

market based on component, application, and vertical.

+357 96 030922
info@marketpublishers.com

Mexico Internet of Things Market Size, Share, Trends and Forecast by Component, Application, Vertical, and Reg...

https://marketpublishers.com/report/it-technology/internet-of-things-iot-n-connected-devices/mexico-internet-of-things-market-imarc.html


Component Insights:

Hardware

Software

Services

Connectivity

The report has provided a detailed breakup and analysis of the market based on the

component. This includes hardware, software, services, and connectivity.

Application Insights:

Smart Home

Smart Wearables

Smart Cities

Smart Grid

IoT Industrial Internet

IoT Connected Cars

IoT Connected Healthcare

Others

A detailed breakup and analysis of the market based on the application have also been

provided in the report. This includes smart home, smart wearables, smart cities, smart

grid, IoT industrial internet, IoT connected cars, IoT connected healthcare, and others.

Vertical Insights:
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Healthcare

Energy

Public and Services

Transportation

Retail

Individuals

Others

A detailed breakup and analysis of the market based on the vertical have also been

provided in the report. This includes healthcare, energy, public and services,

transportation, retail, individuals, and others.

Regional Insights:

Northern Mexico

Central Mexico

Southern Mexico

Others

The report has also provided a comprehensive analysis of all the major regional

markets, which include Northern Mexico, Central Mexico, Southern Mexico, and others.

COMPETITIVE LANDSCAPE:

The market research report has also provided a comprehensive analysis of the

competitive landscape. Competitive analysis such as market structure, key player

positioning, top winning strategies, competitive dashboard, and company evaluation

quadrant has been covered in the report. Also, detailed profiles of all major companies
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have been provided.

KEY QUESTIONS ANSWERED IN THIS REPORT

How has the Mexico Internet of Things market performed so far and how will it

perform in the coming years?

What is the breakup of the Mexico Internet of Things market on the basis of

component?

What is the breakup of the Mexico Internet of Things market on the basis of

application?

What is the breakup of the Mexico Internet of Things market on the basis of

vertical?

What is the breakup of the Mexico Internet of Things market on the basis of

region?

What are the various stages in the value chain of the Mexico Internet of Things

market?

What are the key driving factors and challenges in the Mexico Internet of Things

market?

What is the structure of the Mexico Internet of Things market and who are the

key players?

What is the degree of competition in the Mexico Internet of Things market?
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