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The Mexico buy now pay later market size reached USD 140.8 Million in 2025. Looking
forward, IMARC Group expects the market to reach USD 883.8 Million by 2034,
exhibiting a growth rate (CAGR) of 21.96% during 2026-2034. The market is expanding
rapidly, driven by increasing demand for flexible and accessible credit solutions. Fintech
platforms like Booya and Plata are enhancing financial inclusion, offering fast, digital
lending options that cater to the underbanked and boost consumer access to credit.

MEXICO BUY NOW PAY LATER MARKET TRENDS:
Expanding Digital Lending Solutions

The Mexican market is transforming as the fintech industry responds to the increasing
need for fast and nimble credit facilities, especially for the underbanked. This has
created room for the emergence of new digital lending platforms, opening the door to
bringing more financial services to the more traditionally excluded by traditional banking.
For example, in March 2025, Creo Solutions launched Booya, a fully digital online
lending platform offering micro installment loans in Mexico. Booya'’s streamlined
application process, which takes only a few minutes to apply and disburse funds,
ensures quick access to credit, supporting individuals during financial emergencies. The
platform offers flexible, unsecured loans, allowing users to keep track of their expenses
with manageable repayment terms. The innovation reflects the trend toward mobile-first
financial solutions aimed at increasing financial inclusion since most customers in
Mexico have limited access to credit facilities. With the fintech scene in Mexico growing,
sites such as Booya are closing the gap in finance by providing secure, quick, and
easily accessible credit alternatives to conventional banking. The success of these
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platforms reflects the increasing trend towards digital lending solutions playing a
major role in the growth of the BNPL ecosystem in Mexico. With growing usage, digital
platforms are increasing financial resilience for millions, ultimately transforming the
nation's financial services landscape.

Strengthening Consumer Credit Offerings

The growing demand for flexible financial solutions in Mexico has driven fintech
companies to enhance their offerings, leading to the rapid expansion of the buy now pay
later market. Consumers are increasingly seeking alternatives to traditional credit
options, and companies are responding by diversifying their product lines to meet these
evolving needs. In March 2025, Plata, a leading fintech platform, raised USD 160 Million
in a Series A funding round, reaching a valuation of USD 1.5 Billion. Plata specializes in
consumer credit products, including BNPL, cashback, and top-up services, and offers a
Mastercard-powered credit card. Its growing suite of financial services has made it a
major player in the Mexican BNPL market, further promoting financial inclusion for a
broader audience. The success of Plata underscores the increasing investor confidence
in fintech solutions, particularly those that address the unique needs of consumers in
Mexico. Plata’s recent transition into a fully licensed digital bank in December 2024
represents a significant development, as it enables the company to offer a wider range
of financial products. With the additional funding, Plata is positioned to scale its
operations and expand its reach, enhancing its consumer credit offerings across the
country. This trend highlights the significant potential of fintech companies in
transforming the financial services sector in Mexico, providing millions of users with
access to credit in more flexible and accessible ways.

MEXICO BUY NOW PAY LATER MARKET SEGMENTATION:

IMARC Group provides an analysis of the key trends in each segment of the market,
along with forecasts at the region/country level for 2026-2034. Our report has
categorized the market based on channel, enterprise size, and end use.

Channel Insights:

Online

Point of Sale (POS)
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The report has provided a detailed breakup and analysis of the market based on the
channel. This includes online and point of sale (POS).

Enterprise Size Insights:

Large Enterprises

Small and Medium Enterprises
A detailed breakup and analysis of the market based on the enterprise size have also
been provided in the report. This includes large enterprises and small and medium
enterprises.
End Use Insights:

Consumer Electronics

Fashion and Garment

Healthcare

Leisure and Entertainment

Retall

Others
A detailed breakup and analysis of the market based on the end use have also been
provided in the report. This includes consumer electronics, fashion and garment,
healthcare, leisure and entertainment, retail, and others.
Regional Insights:

Northern Mexico

Central Mexico
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Southern Mexico

Others

The report has also provided a comprehensive analysis of all the major regional
markets, which include Northern Mexico, Central Mexico, Southern Mexico, and others.

COMPETITIVE LANDSCAPE:

The market research report has also provided a comprehensive analysis of the
competitive landscape. Competitive analysis such as market structure, key player
positioning, top winning strategies, competitive dashboard, and company evaluation
guadrant has been covered in the report. Also, detailed profiles of all major companies
have been provided.

KEY QUESTIONS ANSWERED IN THIS REPORT

How has the Mexico buy now pay later market performed so far and how will it
perform in the coming years?

What is the breakup of the Mexico buy now pay later market on the basis of
channel?

What is the breakup of the Mexico buy now pay later market on the basis of
enterprise size?

What is the breakup of the Mexico buy now pay later market on the basis of end
use?

What are the various stages in the value chain of the Mexico buy now pay later
market?

What are the key driving factors and challenges in the Mexico buy now pay later
market?

What is the structure of the Mexico buy now pay later market and who are the
key players?
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What is the degree of competition in the Mexico buy now pay later market?
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