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Abstracts

The Mexico automotive steering system market size reached USD 588.1 Million in

2025. Looking forward, IMARC Group expects the market to reach USD 1,215.3 Million

by 2034, exhibiting a growth rate (CAGR) of 8.15% during 2026-2034. ?The market is

propelled by rising vehicle production, increasing adoption of electric power steering

(EPS) systems, growing demand for advanced driver-assistance systems (ADAS), and

focus on fuel efficiency and enhanced driving comfort. Moreover, the increasing focus of

Mexican government on industrial development and attracting automotive investments,

along with electromobility initiatives, contributes to the growth Mexico automotive

steering system market share.

MEXICO AUTOMOTIVE STEERING SYSTEM MARKET TRENDS:

Technological Advancements in Steering Systems

Mexico is witnessing a significant transition from traditional hydraulic steering systems

to electric power steering (EPS) and steer-by-wire technologies. These innovations

bring about improved fuel efficiency, better vehicle handling, and improved compatibility

with electric and hybrid vehicles. EPS systems minimize mechanical complexity and

enable integration with sophisticated driver-assistance systems (ADAS), which make

them a perfect fit for contemporary vehicles. This trend is further supported by the

growing presence of multinational automotive suppliers in Mexico that invest heavily in

R&D, which is creating a positive impact on the market outlook. The use of AI and

automation in manufacturing also allows for the creation of more accurate and

responsive steering solutions, making Mexico a competitive center for innovative

automotive technologies. For instance, in February 2023, the German automotive firm
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ZF Group is set to expand its manufacturing facilities in Queretaro, Mexico by

over 80,000 m2. Furthermore, the company plans to open a new distribution center in

the area the following year to satisfy the increasing demand for its chassis technologies,

such as integrated brake control systems and electric power assisted steering systems.

Rising Vehicle Production and Sales

Mexico is a global automotive manufacturing leader, ranking among the top exporters of

light vehicles, further driving the Mexico automotive steering system market growth. The

country’s expanding automotive production capacity directly boosts the demand for

high-quality automotive components, including steering systems. With major OEMs like

General Motors, Ford, and Volkswagen operating large-scale plants in Mexico,

production volumes have surged in recent years. Domestic sales of passenger and light

commercial vehicles are also growing steadily, driven by population growth and rising

incomes. These trends translate into a higher need for reliable, efficient steering

technologies that can meet international standards. As production grows, so does the

demand for modern, efficient, and safe steering systems in new vehicles. For instance,

in January 2024, Rane (Madras) broadened its global presence by establishing a

greenfield plant in Mexico for producing steering and suspension parts for passenger

vehicles to increase its portion of international revenue. This development is a direct

response to the booming vehicle production in Mexico, which is further fueling the

market share.

MEXICO AUTOMOTIVE STEERING SYSTEM MARKET SEGMENTATION:

IMARC Group provides an analysis of the key trends in each segment of the market,

along with forecasts at the country and regional levels for 2026-2034. Our report has

categorized the market based on type, component, and vehicle type.

Type Insights:

Electric Power Steering (EPS)

Hydraulic Power Steering (HPS)

Electro-Hydraulic Power Steering (EHPS)

Manual Steering
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The report has provided a detailed breakup and analysis of the market based on the

type. This includes electric power steering (EPS), hydraulic power steering (HPS),

electro-hydraulic power steering (EHPS), and manual steering.

Component Insights:

Steering Column

Steering Wheel Speed Sensors

Electric Motors

Hydraulic Pumps

Others

A detailed breakup and analysis of the market based on the component have also been

provided in the report. This includes steering column, steering wheel speed sensors,

electric motors, hydraulic pumps, and others.

Vehicle Type Insights:

Passenger Cars

Light Commercial Vehicles

Heavy Commercial Vehicles

A detailed breakup and analysis of the market based on the vehicle type have also been

provided in the report. This includes passenger cars, light commercial vehicles, and

heavy commercial vehicles.

Regional Insights:

Northern Mexico

Central Mexico
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Southern Mexico

Others

The report has also provided a comprehensive analysis of all the major regional

markets, which include Northern Mexico, Central Mexico, Southern Mexico, and others.

COMPETITIVE LANDSCAPE:

The market research report has also provided a comprehensive analysis of the

competitive landscape. Competitive analysis such as market structure, key player

positioning, top winning strategies, competitive dashboard, and company evaluation

quadrant has been covered in the report. Also, detailed profiles of all major companies

have been provided.

KEY QUESTIONS ANSWERED IN THIS REPORT

How has the Mexico automotive steering system market performed so far and how will it

perform in the coming years?

What is the breakup of the Mexico automotive steering system market on the basis of

type?

What is the breakup of the Mexico automotive steering system market on the basis of

component?

What is the breakup of the Mexico automotive steering system market on the basis of

vehicle type?

What is the breakup of the Mexico automotive steering system market on the basis of

region?

What are the various stages in the value chain of the Mexico automotive steering

system market?

What are the key driving factors and challenges in the Mexico automotive steering

system market?

What is the structure of the Mexico automotive steering system market and who are the

key players?

What is the degree of competition in the Mexico automotive steering system market?
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