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Abstracts

The global luxury yacht market size reached US$ 7.9 Billion in 2023. Looking forward,

IMARC Group expects the market to reach US$ 16.9 Billion by 2032, exhibiting a

growth rate (CAGR) of 8.6% during 2024-2032. The increasing wealth among affluent

individuals and their interest in exclusive leisure activities, the growing emphasis on

experiential luxury, and the expansion of marine tourism and the advent of luxury

charter services are some of the factors that are propelling the market.

A luxury yacht is a highly sophisticated vessel that combines performance, comfort, and

style, catering to the tastes of affluent individuals. Often ranging from under one

hundred feet to several hundred feet in length, these yachts are characterized by

elegant design, state-of-the-art technology, and remarkable amenities. Equipped with

advanced navigation systems, powerful engines, and intricate craftsmanship, ensuring

optimal functionality and aesthetic appeal. The working mechanism involves the

seamless integration of various systems, such as propulsion, stabilization,

communication, and entertainment, to provide an unparalleled sailing experience. They

are commonly used for private leisure activities, offering privacy, freedom, and a

personalized experience. Besides as modes of transportation, these yachts are utilized

as a symbol of status and luxury, featuring amenities such as Jacuzzis, gyms, cinemas,

and fine dining facilities.
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The global market is primarily driven by the increasing wealth among affluent individuals

and their interest in exclusive leisure activities. In line with this, the rise in private

charters and a preference for customized, high-end designs tailored to individual tastes

are also providing an impetus to the market. Moreover, the burgeoning tourism industry

and the desire for remote, luxurious travel experiences are also acting as significant

growth-inducing factors. In addition to this, technological advancements in navigation,

propulsion, and on-board entertainment are resulting in an enhanced appeal for these

vessels. The market is further driven by strategic partnerships and collaborations

among yacht manufacturers and designers. Some of the other factors contributing to the

market include the increasing importance of status symbols among the elite, the

influence of global travel trends on luxury spending, the development of advanced

docking facilities and extensive investment in research and development (R&D) for

innovative yacht features and technologies.

Luxury Yacht Market Trends/Drivers:

Implementation of stricter environmental regulations

The introduction of stricter environmental regulations is having a profound impact on the

market. As global awareness of environmental issues grows, there is increasing

pressure on industries to reduce their carbon footprint and adhere to sustainable

practices. In line with this, yacht manufacturers are compelled to innovate and develop

eco-friendly yachts that align with both regulatory requirements and the values of

environmentally conscious consumers. The integration of renewable energy sources

such as solar panels, wind turbines, and hybrid propulsion systems are part of this

initiative. Manufacturers are also focusing on using sustainable materials and reducing

waste during construction. These environmentally friendly practices are not only

meeting legal obligations but also enhancing the appeal of luxury yachts among a new

generation of affluent clients who prioritize sustainability. This combination of regulatory

compliance and consumer demand is driving substantial investment in research,

development, and implementation of green technologies within the industry, setting a

new standard for the entire sector.

Growing emphasis on experiential luxury

The concept of experiential luxury is another pivotal driver in the market. The high-net-

worth individuals are increasingly seeking unique and personalized experiences that

reflect their individual tastes and values. This goes beyond mere ownership and

extends to how the yacht can provide a one-of-a-kind, luxurious experience.

Customized interiors, exclusive amenities, on-board chefs offering gourmet cuisine, and

personalized itineraries are some examples of how this trend is being realized. The
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ability to create memories and offer experiences that are not easily replicable elsewhere

is becoming a defining factor in luxury consumption. Yacht manufacturers and

designers are collaborating closely with clients to understand their specific needs and

desires, allowing them to craft yachts that are more than mere vessels but extensions of

their owners' personalities and lifestyles. This focus on experiential luxury is not only

meeting but exceeding customer expectations, reinforcing the allure of owning a luxury

yacht.

Expansion of marine tourism and the advent of luxury charter services

The remarkable expansion of marine tourism and the advent of luxury yacht charter

services have emerged as essential factors driving the luxury yacht market. In recent

years, marine tourism has seen significant growth, particularly among affluent travelers

seeking unique and opulent vacation experiences. Simultaneously, the rise of luxury

yacht charter services has made it possible for more individuals to experience the

grandeur of yachting without the need for ownership. These charter services provide

flexibility, allowing clients to choose from a wide range of vessels, destinations, and

durations, all tailored to individual preferences and budgets. Moreover, partnerships

between tourism boards, travel agencies, and yacht charter companies are further

promoting marine tourism and making luxury yachts more accessible. This synergy is

not only expanding the customer base but is also encouraging continuous innovation in

amenities, services, and destinations, ensuring that the luxury yacht market remains

vibrant, competitive, and responsive to evolving consumer needs and desires.

Luxury Yacht Industry Segmentation:

IMARC Group provides an analysis of the key trends in each segment of the global

luxury yacht market report, along with forecasts at the global, regional and country

levels from 2024-2032. Our report has categorized the market based on type, size,

material and application.

Breakup by Type:

Sailing Luxury Yacht

Motorized Luxury Yacht

Others

Motorized luxury yacht represents the largest market segment

The report has provided a detailed breakup and analysis of the market based on the
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type. This includes sailing luxury yacht, motorized luxury yacht, and others. According to

the report, motorized luxury yacht represented the largest segment.

Motorized luxury yachts are favored for their higher speeds and convenience, appealing

to clients seeking efficient and swift travel between multiple destinations. Additionally,

these yachts provide abundant deck space and luxury amenities, catering to those

desiring opulence and entertainment options while on board.

On the other hand, the sailing luxury yacht segment is driven by its strong nautical

tradition and the romantic appeal of cruising on the open sea, offering a unique and

authentic maritime experience. Moreover, the growing focus on environmental

consciousness attracts individuals who view sailing yachts as a greener and more eco-

friendly option compared to motorized yachts.

Breakup by Size:

75-120 Feet

121-250 Feet

Above 250 Feet

75-120 feet accounts for the majority of the market share

The report has provided a detailed breakup and analysis of the market based on the

size. This includes 75-120 feet, 121-250 feet, and above 250 feet. According to the

report, 75-120 feet represented the largest segment.

Yachts in the 75-120 feet size range strike a balance between spaciousness and

maneuverability, attracting clients seeking versatility and access to various cruising

destinations. This segment appeals to both private owners looking for a personal yacht

and those interested in charter services, supporting market growth through diverse

usage.

On the other hand, yachts ranging from 121 to 250 feet offer exclusivity, grandeur, and

long-range cruising capabilities, appealing to high-net-worth individuals looking for

opulent experiences and the ability to explore remote destinations.

Furthermore, the superyacht category, or yachts above 250 feet provide the ultimate

luxury with unparalleled customization possibilities, making them the preferred choice of

the most discerning clientele. Furthermore, some yachts in this category are designed
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for corporate events or operate as charter vessels, catering to both private and

commercial demand.

Breakup by Material:

FRP/ Composites

Metal/ Alloys

Others

FRP/Composites represents the largest market segment

The report has provided a detailed breakup and analysis of the market based on the

material. This includes FRP/composites, metal/ alloys, and others. According to the

report, FRP/ composites represented the largest segment.

Yachts constructed with fiberglass-reinforced plastics (FRP) and composites offer

innovative design possibilities, allowing for unique and modern aesthetics. Additionally,

the lightweight nature of these materials contributes to fuel efficiency, reducing

operational costs and appealing to environmentally conscious clients.

On the other hand, metal and alloy construction are known for their durability, making

them ideal for clients seeking sturdy and long-lasting yachts capable of withstanding

challenging sea conditions. The customization potential in large yachts made from

metals and alloys further enhances their appeal to affluent buyers.

Breakup by Application:

Commercial

Private

Commercial accounts for the majority of the market share

The report has provided a detailed breakup and analysis of the market based on the

application. This includes commercial and private. According to the report, commercial

represented the largest segment.

The commercial segment thrives on the demand for charter services, corporate events,

and luxury tourism, offering a reliable stream of revenue for yacht companies.

Additionally, having a diversified portfolio that includes charter services and events
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provides stability and growth opportunities in the luxury yacht industry.

On the other hand, the private segment caters to individuals seeking an exclusive and

personalized yacht ownership experience, reflecting status and individual preferences.

Offering discreet, high-end services such as onboard staff, personalized itineraries, and

access to private events enhances the allure of private yacht ownership, driving

demand in this segment.

Breakup by Region:

North America

United States

Canada

Asia Pacific

China

Japan

India

South Korea

Australia

Indonesia

Others

Europe

Germany

France

United Kingdom

Italy

Spain

Russia

Others

Latin America

Brazil

Mexico

Others

Middle East and Africa

North America exhibits a clear dominance, accounting for the largest luxury yacht

market share

The report has also provided a comprehensive analysis of all the major regional
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markets, which includes North America (the United States and Canada); Europe

(Germany, France, the United Kingdom, Italy, Spain, Russia, and Others); Asia Pacific

(China, Japan, India, South Korea, Australia, Indonesia, and Others); Latin America

(Brazil, Mexico, and Others); and the Middle East and Africa. According to the report,

Asia Pacific represented the largest market.

North America's luxury yacht market thrives on the significant population of high-net-

worth individuals who prioritize exclusive leisure experiences. The region's affluent

clientele, renowned for their discerning tastes and desire for opulent living, fuel the

demand for luxury yachts as the epitome of sophisticated indulgence.

Moreover, the well-established yachting infrastructure in North America plays a pivotal

role in supporting and nurturing the luxury yacht market. The presence of world-class

marinas, state-of-the-art shipyards, and a plethora of supporting services, ranging from

yacht maintenance to concierge assistance, ensures a seamless and lavish yachting

experience for clients. This infrastructure not only enhances the convenience of yacht

ownership but also fosters a thriving ecosystem for yacht enthusiasts.

Furthermore, the augmenting demand of cruising along the coasts and islands of North

America along with the experience of luxurious waterfront destinations contributes to the

market growth in the region. As a result, North America offers a diverse range of

cruising opportunities that appeal to the elite travelers seeking extraordinary and

unforgettable journeys.

Competitive Landscape:

The major yacht manufacturers are heavily investing in research and development. This

investment is focused on introducing innovative features, enhancing the sustainability of

yachts, and incorporating cutting-edge technology such as advanced navigation

systems, hybrid propulsion, and personalized on-board entertainment solutions. In line

with the trend towards experiential luxury, many yacht manufacturers are emphasizing

customization. They are working closely with clients to create tailor-made yachts with

unique designs and features that reflect the individual tastes and lifestyles of their

owners. As sustainability becomes a key concern for consumers, leading yacht

manufacturers are working towards developing eco-friendly models, including the use of

renewable energy, sustainable materials, and energy-efficient designs. They are also

working closely with clients to create tailor-made yachts with unique designs and

features that reflect the individual tastes and lifestyles of their owners.

The report has provided a comprehensive analysis of the competitive landscape in the
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market. Detailed profiles of all major companies have also been provided. Some of the

key players in the market include:

Alexander Marine International

Azimut - Benetti S.P.A.

Brunswick Corporation

Christensen Shipyards LLC

Damen Shipyards Group N.V.

Feadship Holland B.V.

Fincantieri S.p.A. (CDP Industria S.p.A.)

Heesen Yachts Sales B.V.

Horizon Yacht USA

Palumbo Group S.P.A

Princess Yachts Limited

Sanlorenzo S.p.A.

Sunseeker International (Wanda Group)

Viking Yacht Company

Recent Developments:

In June 2023, Azimut - Benetti S.P.A. and ENI sustainable mobility have signed an

agreement for the supply and use of hvolution, the biofuel produced from 100%

renewable raw materials. This is the first yachting industry agreement that targets

decarbonization.

In July 2023, Mercury Marine, a division of Brunswick Corporation announced that it has

begun serial production of its new 20e and 35e Avator electric propulsions systems,

with release for sale planned for later in 2023. Mercury has committed to the

introduction of five Avator products in 2023.

Damen Shipyards Group announced the first sale of its innovative Damen Air Cavity

System (DACS) to Amisco on July 2023. Damen will retrofit the DACS system to

Amisco’s cargo vessel Danita in Tallinn, Estonia. DACs is an air lubrication system,

borne out of a collaboration between Damen and the Delft University of Technology (TU

Delft). It maintains a thin layer of air over the flat bottom of a vessel’s hull, reducing

resistance in the water, thereby lowering drag and friction. As a result, the efficiency of

the vessel is improved with fuel consumption reduced by up to 15%.

Key Questions Answered in This Report

1. What was the size of the global luxury yacht market in 2023?

2. What is the expected growth rate of the global luxury yacht market during
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2024-2032?

3. What are the key factors driving the global luxury yacht market?

4. What has been the impact of COVID-19 on the global luxury yacht market?

5. What is the breakup of the global luxury yacht market based on the type?

6. What is the breakup of the global luxury yacht market based on the size?

7. What is the breakup of the global luxury yacht market based on material?

8. What is the breakup of the global luxury yacht market based on the application?

9. What are the key regions in the global luxury yacht market?

10. Who are the key players/companies in the global luxury yacht market?
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