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The global LPG vaporizer market size reached US$ 1.2 Billion in 2022. Looking forward,
IMARC Group expects the market to reach US$ 1.4 Billion by 2028, exhibiting a growth
rate (CAGR) of 2.6% during 2022-2028.

Liquefied petroleum gas (LPG) vaporizers are boilers that convert liquid LPG into
gaseous form for being used as fuel in vehicles and heat appliances. They assist in
removing heavy hydrocarbon, reducing electric heater failure, minimizing production
loss, and reducing the overall operating costs. They also help in providing a constant
gas supply, saving space, operating at low temperatures, and increasing delivery
guantity. Besides this, they eliminate accumulations of heavy residue in the tanks. As a
result, LPG vaporizers find extensive applications in the industrial, commercial, and
agriculture sectors across the globe.

LPG Vaporizer Market Trends:

The significant need for high-pressure LPG phase change in the industrial sector
represents one of the key factors positively influencing the market. Moreover, LPG
vaporizers are employed in the residential sector for heating various appliances.
Furthermore, key players are considerably investing in the research and development
(R&D) activities for the development of cutting-edge technologies, which is creating a
favorable market outlook. Besides this, increasing initiatives to develop refinery units for
enhancing the production of LPG and other oil and gas products are increasing the
sales of LPG vaporizers around the world. Additionally, rising environmental concerns
among individuals and governing authorities of various countries to reduce carbon
footprints are propelling the market growth. Other factors, including the increasing
adoption of competitive price strategies by leading players to improve their market share
and the burgeoning industrial sector, is projected to fuel the market growth.

Key Market Segmentation:

IMARC Group provides an analysis of the key trends in each sub-segment of the global
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LPG vaporizer market report, along with forecasts at the global, regional and

country level from 2023-2028. Our report has categorized the market based on product,

capacity and end use.
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Mexico

Others

Middle East and Africa

Competitive Landscape:

The competitive landscape of the industry has also been examined along with the
profiles of the key players being ADCENG Gas Equipment (Pty) Ltd., Algas-SDI,
Alternate Energy Systems Inc., Anil Engineering Pvt. Ltd., FAS Fl?ssiggas-Anlagen
GmbH, Maxquip, Meeder Equipment Company, Pegoraro Gas Technologies Srl, SHV
Energy N.V., Standby Systems Inc., and TransTech Energy LLC.

Key Questions Answered in This Report:

How has the global LPG vaporizer market performed so far and how will it perform in
the coming years?

What has been the impact of COVID-19 on the global LPG vaporizer market?

What are the key regional markets?

What is the breakup of the market based on the product?

What is the breakup of the market based on the capacity?

What is the breakup of the market based on the end use?

What are the various stages in the value chain of the industry?

What are the key driving factors and challenges in the industry?

What is the structure of the global LPG vaporizer market and who are the key players?
What is the degree of competition in the industry?
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