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The global industrial pumps market size reached US$ 67.8 Billion in 2023. Looking
forward, IMARC Group expects the market to reach US$ 108.0 Billion by 2032,
exhibiting a growth rate (CAGR) of 5.2% during 2024-2032. The market is experiencing
steady growth driven by global industrialization and infrastructure development,
increasing emphasis on water scarcity and wastewater management solutions, and the
integration of technological advancements and Industry 4.0 principles, fostering demand
for efficient fluid handling systems across diverse industrial applications.

Industrial Pumps Market Analysis:

Market Growth and Size: The global market is experiencing robust growth, driven by
factors such as increasing industrialization, infrastructure development, and a rising
emphasis on water scarcity and wastewater management. The market size continues to
expand due to the critical role industrial pumps play in diverse applications across
sectors.

Major Market Drivers: Key drivers include global industrialization, infrastructure projects,
and the escalating demand for efficient fluid handling solutions in applications such as
water and wastewater treatment, oil and gas, chemicals, construction, and power
generation. The market is further propelled by stringent environmental regulations
necessitating advanced fluid management practices.

Technological Advancements: Ongoing technological advancements, including the
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integration of Industry 4.0 principles, are reshaping the industrial pumps
landscape. Smart and connected pumps with features like sensors, automation, and
data analytics enhance efficiency, reduce downtime, and enable predictive
maintenance, reflecting the industry's adaptation to modern technologies.
Industry Applications: These pumps find extensive applications across critical sectors,
including water and wastewater treatment, oil and gas exploration, chemicals
manufacturing, construction projects, and power generation. The versatility of industrial
pumps makes them indispensable in facilitating fluid handling requirements across
diverse industrial processes.
Key Market Trends: Emerging trends include a growing focus on water and wastewater
solutions, the coexistence of online and offline distribution channels, and the
prominence of centrifugal pumps as the preferred choice. The industry is witnessing a
shift toward eco-friendly designs and energy-efficient pump technologies to align with
sustainability goals.
Geographical Trends: Asia Pacific stands as the largest and fastest-growing segment,
fueled by rapid industrialization, infrastructure development, and government initiatives
supporting water conservation. North America and Europe benefit from mature industrial
infrastructures, while Latin America, the Middle East, and Africa exhibit substantial
growth potential.
Competitive Landscape: Key players dominate the competitive landscape, engaging in
strategic initiatives such as research and development, collaborations, and global
expansions to maintain market leadership. The competitive environment emphasizes
innovation, partnerships, and a focus on sustainability.
Challenges and Opportunities: Challenges include data security concerns, resistance to
behavioral changes, and the need for widespread adoption. Opportunities lie in
sustainability-focused solutions, meeting evolving consumer demands, and navigating
global supply chain complexities, presenting avenues for innovation and market growth.
Future Outlook: The future outlook for the global market is promising, driven by
sustained industrial growth, advancements in pump technologies, and the increasing
adoption of smart and sustainable solutions. The industry is poised for continued
evolution, with a focus on addressing environmental concerns and enhancing the
efficiency of fluid handling systems across diverse applications.

Industrial Pumps Market Trends:
Rapid industrialization and infrastructure development

The significant factor driving the market is the ongoing global industrialization and
infrastructure development. As economies expand, there is a growing demand for these
pumps across various sectors, including manufacturing, construction, and water and
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wastewater treatment. The need for efficient fluid handling systems in industrial
processes, such as transferring liquids, boosting water supply, and managing sewage,
propels the adoption of these pumps. Increasing investments in industrial infrastructure
projects, particularly in emerging markets, contribute to the sustained growth of the
industrial pumps market as they play a pivotal role in ensuring the smooth operation of
diverse industrial applications.

Increasing water scarcity and wastewater management

The escalating challenges related to water scarcity and the increasing focus on
sustainable water management are driving the demand for these pumps. Industries
worldwide are seeking solutions to optimize water usage, recycle wastewater, and
comply with stringent environmental regulations. These pumps play a crucial role in
water supply and wastewater treatment processes, aiding in the efficient movement and
treatment of water within industrial facilities. As concerns over water scarcity intensify,
the industrial pump market experiences heightened demand, particularly for pumps
designed to handle various water treatment applications, contributing to sustainable and
responsible water resource management.

Rapid technological advancements and industry 4.0 integration

Technological advancements and the integration of Industry 4.0 principles are driving
innovation in the market. Smart and connected pumps equipped with sensors,
automation, and remote monitoring capabilities are becoming increasingly prevalent.
These advanced pumps enhance operational efficiency, reduce downtime, and enable
predictive maintenance, leading to cost savings for industrial users. The adoption of
digital technologies and data analytics in pump systems facilitates real-time monitoring,
predictive analytics, and condition-based maintenance. As industries embrace the era of
smart manufacturing, the demand for technologically advanced and interconnected
industrial pumps is rising, positioning this factor as a significant driver in the evolving
landscape of market growth.

Industrial Pumps Industry Segmentation:

IMARC Group provides an analysis of the key trends in each segment of the market,
along with forecasts at the global, regional, and country levels for 2024-2032. Our report
has categorized the market based on product, distribution channel, and application.

Breakup by Product:
Centrifugal Pump
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Axial Flow Pump

Radial Flow Pump

Mixed Flow Pump

Positive Displacement Pump
Reciprocating

Rotary

Others

Others

Centrifugal pump account for the majority of the market share

The report has provided a detailed breakup and analysis of the market based on the
product. This includes a centrifugal pump (axial flow pump, radial flow pump, and mixed
flow pump), a positive displacement pump (reciprocating, rotary, and others), and
others. According to the report, the centrifugal pump represented the largest segment.

Breakup by Distribution Channel:

Online
Offline

Offline holds the largest share of the industry

A detailed breakup and analysis of the market based on the distribution channel have
also been provided in the report. This includes online and offline. According to the
report, offline accounted for the largest market share.

Breakup by Application:

Oil and Gas
Chemicals
Construction

Power Generation
Water and Wastewater
Others

Water and Wastewater represents the leading market segment

The report has provided a detailed breakup and analysis of the market based on the
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application. This includes oil and gas, chemicals, construction, power generation, water
and wastewater, and others. According to the report, water and wastewater represented
the largest segment.

Breakup by Region:
North America
United States
Canada
Asia-Pacific
China

Japan

India

South Korea
Australia
Indonesia
Others

Europe
Germany
France

United Kingdom
Italy

Spain

Russia

Others

Latin America
Brazil

Mexico

Others

Middle East and Africa

Asia Pacific leads the market, accounting for the largest industrial pumps market share

The market research report has also provided a comprehensive analysis of all the major
regional markets, which include North America (the United States and Canada); Asia
Pacific (China, Japan, India, South Korea, Australia, Indonesia, and Others); Europe
(Germany, France, the United Kingdom, Italy, Spain, Russia, and Others); Latin
America (Brazil, Mexico, and Others); and the Middle East and Africa. According to the
report, Asia Pacific accounted for the largest market share.
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The market research report has provided a comprehensive analysis of the competitive
landscape. Detailed profiles of all major companies have also been provided. Some of
the key players in the market include:

Dover Corporation
Ebara Corporation
Flowserve Corporation
Grundfos Holding A/S
ITT Inc.

Iwaki Co. Ltd.

KSB SE & Co. KGaA
Schlumberger Limited
SPX Flow Inc.

Sulzer Ltd.

The Weir Group PLC
Vaughan Co. Inc.
Xylem Inc.

Key Questions Answered in This Report

1. What was the size of the global industrial pumps market in 20237

2. What is the expected growth rate of the global industrial pumps market during
2024-20327?

3. What are the key factors driving the global industrial pumps market?

4. What has been the impact of COVID-19 on the global industrial pumps market?

5. What is the breakup of the global industrial pumps market based on the product?
6. What is the breakup of the global industrial pumps market based on the distribution
channel?

7. What is the breakup of the global industrial pumps market based on the application?
8. What are the key regions in the global industrial pumps market?

9. Who are the key players/companies in the global industrial pumps market?
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