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Abstracts

The global home automation system market size reached US$ 81.4 Billion in 2023.

Looking forward, IMARC Group expects the market to reach US$ 160.4 Billion by 2032,

exhibiting a growth rate (CAGR) of 7.6% during 2024-2032. The growing home security

concerns among homeowners, the emerging advancements in the Internet of Things

technology, and the incorporation of home automation systems with popular voice

assistants are some of the major factors propelling the market.

A home automation system is that allows remote or automatic control of numerous

devices and systems. It uses integrated communication technology to connect

appliances, lighting, heating, cooling, and security systems. It centralizes control, and

allows homeowners to manage these aspects effortlessly through a smartphone, tablet,

or computer, even when away from home. It offer enhanced convenience, energy

efficiency, and security. For instance, users can adjust the thermostat remotely to save

energy, set automated lighting schedules to deter burglars, or even receive real-time

alerts about potential security breaches. Additionally, these systems often incorporate

sensors and smart devices that contribute to a smarter living environment.

The market is primarily driven by the increasing awareness about the benefits of home

automation systems. In addition, the low costs of smart devices and systems have

made these technologies more accessible to numerous consumers, thus influencing the

market growth. Moreover, several technological advancements, including the Internet of

Things and artificial Intelligence allow seamless integration and control of various home
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devices through centralized platforms, making it easier for homeowners to

manage their living spaces remotely, representing another major growth-inducing factor.

Besides this, the incorporation of entertainment devices such as smart televisions

(TVs), audio systems, and streaming services, creates immersive home entertainment

experiences that can be controlled with a single device, thus accelerating the market

growth. Along with this, the increasing product use for home security and surveillance

offers features such as smart locks, doorbell cameras, and motion sensors that provide

real-time alerts and remote monitoring, enhancing the security of the property is

propelling the market growth.

Home Automation System Market Trends/Drivers:

The growing home security concerns among homeowners

The market is driven by the rising home security concerns among homeowners. In

addition, rapid urbanization, changing demographics, and evolving lifestyles are

increasing the need for enhanced home security solutions, thus augmenting the market

growth. Moreover, the growing prevalence of break-ins, thefts, and property-related

crimes is driving a sense of vulnerability among homeowners and encouraging them to

seek sophisticated technologies that empower them to monitor and secure their homes

remotely representing another major growth-inducing factor. Besides this, the system

allows homeowners to remotely control surveillance cameras, door locks, alarm

systems, and motion sensors, thus accelerating the market growth. These systems can

analyze patterns, detect anomalies, and learn from user behavior to predict potential

security breaches. This predictive capability empowers homeowners to take pre-

emptive action and fortify their homes against potential threats.

The emerging advancements in the Internet of Things technology

The market is driven by the rapid emergence of Internet of Things (IoT) technology. In

addition, the integration of IoT technology in home automation systems empowers

individuals to control and monitor various aspects of their homes remotely, thus

influencing market growth. Also, smart devices equipped with sensors and connectivity

capabilities allow homeowners to manage lighting, temperature, security, and

entertainment through smartphones which offers convenience and energy efficiency,

contributing to a more sustainable and comfortable lifestyle. Moreover, IoT

advancements in interconnected devices ranging from smart thermostats to security

cameras, collaborate to create a harmonized living environment that adapts to

residents' preferences and schedules representing another major growth-inducing

factor. It also enhances user experience, and streamlines energy consumption, leading
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to reduced utility bills and a lower environmental footprint.

The incorporation of home automation systems with voice assistants

Voice assistants, powered by artificial intelligence (AI) and natural language processing

(NLP) are emerging as central components of modern automation systems. In addition,

it allows users to control various aspects of their homes simply by using verbal

commands thus augmenting the market growth. Lights, thermostats, security cameras,

and even household appliances can be managed through voice-activated instructions.

Moreover, the incorporation of home automation systems with popular voice assistants

such as Amazon Alexa, Google Assistant, and Apple Siri are simplifying control and

interaction providing an intuitive way for users to manage their smart devices, thus

representing another major growth-inducing factor. Besides this, voice assistants create

a natural interaction between humans and technology, eliminating the need for manual

control interfaces and enabling effortless control thus accelerating the sales demand.

Furthermore, individuals can optimize energy consumption by adjusting settings through

voice commands, reducing wastage, and contributing to sustainable living.

Home Automation System Industry Segmentation:

IMARC Group provides an analysis of the key trends in each segment of the global

home automation system market report, along with forecasts at the global, and regional

levels for 2024-2032. Our report has categorized the market based on application and

type.

Breakup by Application:

Lighting control

Security and access control

HVAC control

Entertainment and other controls

Entertainment and other controls hold the largest share of the market

A detailed breakup and analysis of the market based on the application have also been

provided in the report. This includes lighting control, security and access control, HVAC

control, and entertainment and other controls. According to the report, entertainment

and other controls accounted for the largest market share.

The entertainment market is driven by individuals seeking seamless integration of
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audio, visual, and multimedia components. In addition, the simple touch or voice

command allow individuals to orchestrate their home theater systems, music libraries,

and even gaming consoles, providing a cohesive and immersive entertainment

experience, thus influencing the market growth. This level of convenience fosters an

environment of relaxation and enjoyment, aligning perfectly with the needs of

contemporary consumers.

Moreover, other control market includes a spectrum of functionalities such as lighting,

security, climate, and appliance management with an ability to remotely adjust lighting

intensity, monitor security cameras, regulate indoor temperatures, and control

appliances via smartphone apps or voice assistants resulting in a sense of

empowerment to homeowners, thus representing another major growth-inducing factor.

They can optimize energy consumption, enhance security measures, and streamline

daily routines with unmatched ease.

Breakup by Type:

Luxury (Custom)

Mainstream

DIY (Do-It-Yourself)

Managed

Managed home automation system presently accounts for the largest market share

A detailed breakup and analysis of the market based on the type has also been

provided in the report. This includes luxury (custom), mainstream, DIY (do-it-yourself),

and managed. According to the report, managed home automation system accounted

for the largest market share.

The managed home automation market is driven due to centralized control

mechanisms. They enable users to effortlessly manage and monitor various aspects of

their homes, such as lighting, security, climate, and entertainment, all from a single

platform which resonates with consumers seeking streamlined solutions that enhance

their daily lives.

Moreover, Managed systems often incorporate advanced artificial intelligence (AI) and

machine learning algorithms to empower the systems to adapt and learn from user

preferences, thereby refining automation routines for optimal efficiency and comfort.
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Furthermore, the proliferation of managed home automation driven by its robust security

feature. Also, the increasing concerns about digital privacy and cybersecurity, allow

users to shift toward solutions that offer fortified protection against potential threats,

prioritize data encryption, secure authentication, and continuous monitoring, assuring

users of a protective living environment, thus propelling the market growth.

Breakup by Region:

North America

Europe

Asia

Rest of the world

Asia exhibits a clear dominance in the market

The market research report has also provided a comprehensive analysis of all the major

regional markets, which include North America, Europe, Asia, and Rest of the world.

According to the report, Asia accounted for the largest market share.

The Asia market is driven by rapid urbanization and rising disposable incomes across

many countries. In addition, the growing population, and the need for efficient and

convenient living experiences are escalating the adoption of home automation systems,

contributing significantly to market expansion.

Along with this, several advancements in technology, the easy availability of high-speed

internet connectivity, the proliferation of connected devices, and increasing middle-class

families inclined toward smart living are propelling the market growth. Furthermore,

supportive government policies and initiatives promoting smart cities and sustainable

living are further accelerating the adoption of home automation systems.

The North America market is driven by the well-established technological infrastructure

and increasing consumer awareness. Moreover, a mature e-commerce ecosystem and

a competitive landscape of tech companies are contributing to the proliferation of smart

home solutions.

Besides this, the Europe market is driven by the rapid urbanization. In addition,

countries with strong economies, such as Germany and the United Kingdom is

witnessed substantial adoption due to rising disposable incomes, environmental

consciousness, and several technological advancements.
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Competitive Landscape:

Nowadays, key players in the market are implementing strategic initiatives to reinforce

their positions and stay ahead in this competitive landscape. These actions encompass

a range of measures aimed at innovation, customer engagement, partnerships, and

market expansion. They are continuously investing in research and development (R&D)

to introduce innovative features and functionalities including advancements in artificial

intelligence, voice recognition, and integration with emerging technologies such as 5G

and edge computing. Moreover, companies are recognizing the diversity of consumer

preferences across regions and focusing on providing customizable solutions. Besides

this, key players are investing in educational initiatives to increase awareness and

understanding of home automation systems by providing informative content, tutorials,

and demonstrations.

The market research report has provided a comprehensive analysis of the competitive

landscape in the market. Detailed profiles of all major companies have also been

provided. Some of the key players in the market include:

Siemens AG

Honeywell International, Inc.

Johnson Controls, Inc.

Schneider Electric SE

Legrand SA

Ingersoll-Rand PLC

ABB Ltd.

Acuity Brands, Inc.

Samsung Electronics Co., Ltd.

Recent Developments:

In March 2020, ABB Ltd. introduced a free@home flex solution with new control on

lights and blinds through mobile devices through its application and Bluetooth

connection which offers smart applications with improved energy efficiency.

In December 2023, Schneider Electric SE collaborated with Smartworld Developers Pvt.

Ltd. to develop 360-degree home automation systems.

In June 2023, Samsung Electronics Co., Ltd. introduced connected living with an

updated family hub ‘SmartThings Home Life’, a service is a new addition to the

SmartThings app which provides centralized and incorporated control of Samsung

appliances and offers six SmartThings services such as SmartThings Cooking, Air

Care, Clothing Care, Pet Care, Energy, and home care.
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Key Questions Answered in This Report:

How has the global home automation system market performed so far, and how will it

perform in the coming years?

What are the drivers, restraints, and opportunities in the global home automation

system market?

What is the impact of each driver, restraint, and opportunity on the global home

automation system market?

What are the key regional markets?

Which countries represent the most attractive home automation system market?

What is the breakup of the market based on the application?

Which is the most attractive application in the home automation system market?

What is the breakup of the market based on the type?

Which is the most attractive type in the home automation system market?

What is the competitive structure of the global home automation system market?

Who are the key players/companies in the global home automation system market?
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Figure 43: North America: Entertainment (Home Audio and Video) and Other Controls

Market: Sales Value (in Billion US$), 2018-2023

Figure 44: North America: Entertainment (Home Audio and Video) and Other Controls

Market Forecast: Sales Value (in Billion US$), 2024-2032

Figure 45: North America: Home Automation System Market Forecast: Sales Value (in

Billion US$), 2024-2032

Figure 46: Europe: Home Automation System Market: Sales Value (in Billion US$),

2018-2023

Figure 47: Europe: Home Automation System Market: Breakup by Application (in %),

2023

Figure 48: Europe: Lighting Control Market Forecast: Sales Value (in Million US$),

2018-2023

Figure 49: Europe: Lighting Control Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 50: Europe: Security and Access Control Market: Sales Value (in Billion US$),

2018-2023

Figure 51: Europe: Security and Access Control Market Forecast: Sales Value (in Billion

US$), 2024-2032

Figure 52: Europe: HVAC (Heating, Ventilation, and Air-Conditioning) Control Market:

Sales Value (in Billion US$), 2018-2023

Figure 53: Europe: HVAC (Heating, Ventilation, and Air-Conditioning) Control Market

Forecast: Sales Value (in Billion US$), 2024-2032

Figure 54: Europe: Entertainment (Home Audio and Video) Control Market: Sales Value

(in Billion US$), 2018-2023

Figure 55: Europe: Entertainment (Home Audio and Video) Control Market Forecast:

Sales Value (in Billion US$), 2024-2032

Figure 56: Europe: Home Automation System Market Forecast: Sales Value (in Billion

US$), 2024-2032

Figure 57: Asia: Home Automation System Market: Sales Value (in Billion US$),

2018-2023

Figure 58: Asia: Home Automation System Market: Breakup by Application (in %), 2023

Figure 59: Asia: Lighting Control Market: Sales Value (in Million US$), 2018-2023

Figure 60: Asia: Lighting Control Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 61: Asia: Security and Access Control Market: Sales Value (in Billion US$),

2018-2023

Figure 62: Asia: Security and Access Control Market Forecast: Sales Value (in Billion

US$), 2024-2032

Figure 63: Asia: HVAC (Heating, Ventilation, and Air-Conditioning) Control Market:
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Sales Value (in Billion US$), 2018-2023

Figure 64: Asia: HVAC (Heating, Ventilation, and Air-Conditioning) Control Market

Forecast: Sales Value (in Billion US$), 2024-2032

Figure 65: Asia: Entertainment (Home Audio and Video) Control Market: Sales Value (in

Billion US$), 2018-2023

Figure 66: Asia: Entertainment (Home Audio and Video) Control Market Forecast: Sales

Value (in Billion US$), 2024-2032

Figure 67: Asia: Home Automation System Market Forecast: Sales Value (in Billion

US$), 2024-2032

Figure 68: ROW: Home Automation System Market: Sales Value (in Billion US$),

2018-2023

Figure 69: ROW: Home Automation System Market: Breakup by Application (in %),

2023

Figure 70: ROW: Lighting Control Market: Sales Value (in Million US$), 2018-2023

Figure 71: ROW: Lighting Control Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 72: ROW: Security and Access Control Market: Sales Value (in Billion US$),

2018-2023

Figure 73: ROW: Security and Access Control Market Forecast: Sales Value (in Billion

US$), 2024-2032

Figure 74: ROW: HVAC (Heating, Ventilation, and Air-Conditioning) Control Market:

Sales Value (in Billion US$), 2018-2023

Figure 75: ROW: HVAC (Heating, Ventilation, and Air-Conditioning) Control Market

Forecast: Sales Value (in Billion US$), 2024-2032

Figure 76: ROW: Entertainment (Home Audio and Video) Control Market: Sales Value

(in Billion US$), 2018-2023

Figure 77: ROW: Entertainment (Home Audio and Video) Control Market Forecast:

Sales Value (in Billion US$), 2024-2032

Figure 78: ROW: Home Automation System Market Forecast: Sales Value (in Billion

US$), 2024-2032

Figure 79: Siemen AG: Revenue Breakup by Division (in %)

Figure 80: Siemens AG: Sales Value (in Billion US$)

Figure 81: Siemen AG: Revenue Breakup by Region (in %)

Figure 82: Honeywell International, Inc.: Revenue Breakup by Division (in %)

Figure 83: Honeywell International Inc.: Financial Data

Figure 84: Honeywell International, Inc.: Revenue Breakup by Region (in %)

Figure 85: Johnson Controls, Inc.: Revenue Breakup by Division (in %)

Figure 86: Johnson Controls Inc.: Sales Value (in Billion US$)

Figure 87: Johnson Controls, Inc.: Revenue Breakup by Region (in %)
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Figure 88: Schneider Electric SE: Revenue Breakup by Division (in %)

Figure 89: Schneider Electric SE: Sales Value (in Billion US$)

Figure 90: Schneider Electric SE: Revenue Breakup by Region (in %)

Figure 91: Legrand S.A: Sales Value (in Billion US$)

Figure 92: Legrand S.A: Revenue Breakup by Region (in %)

Figure 93: Ingersoll-Rand PLC: Revenue Breakup by Division (in %)

Figure 94: Ingersoll-Rand PLC: Sales Value (in Billion US$)

Figure 95: Ingersoll-Rand PLC: Revenue Breakup by Region (in %)

Figure 96: ABB Ltd: Revenue Breakup by Division (in %)

Figure 97: ABB Ltd.: Sales Value (in Billion US$)

Figure 98: ABB Ltd: Revenue Breakup by Region (in %)

Figure 99: Acuity Brands, Inc.: Revenue Breakup by Division (in %)

Figure 100: Acuity Brands, Inc.: Sales Value (in Billion US$)

Figure 101: Acuity Brands, Inc.: Revenue Breakup by Region (in %)

Figure 102: Ingersoll-Rand PLC: Revenue Breakup by Division (in %)

Figure 103: Legrand S.A: Revenue Breakup by Region (in %), 2023

Figure 104: Samsung Electronics Co., Ltd.: Revenue Breakup by Division (in %)

Figure 105: Samsung Electronics Co., Ltd.: Sales Value (in Billion US$)

Figure 106: Samsung Electronics Co., Ltd.: Revenue Breakup by Region (in %)
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