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Abstracts

The global golf rangefinder market size reached US$ 151.8 Million in 2023. Looking

forward, IMARC Group expects the market to reach US$ 265.1 Million by 2032,

exhibiting a growth rate (CAGR) of 6.2% during 2024-2032. The market is experiencing

steady growth driven by the increasing popularity of golf worldwide, particularly among

younger demographics and emerging economies, the increasing popularity of golf

worldwide, particularly among younger demographics and emerging economies, and

continuous technological advancements in rangefinders.

Golf Rangefinder Market Analysis:

Market Growth and Size: The global market is experiencing substantial growth, driven

by the increasing popularity of golf and technological advancements in rangefinders.

The market is expanding as these devices become more integral to both amateur and

professional golfers, indicating a promising future in terms of revenue and market size.

Technological Advancements: The market is heavily influenced by technological

innovations, including GPS integration, laser rangefinders, and hybrid models.

Advanced features such as high-definition displays, course maps, and shot tracking are

enhancing user experience and precision, contributing significantly to market growth.

Industry Applications: Golf rangefinders are increasingly used in various golf-related

applications, from casual play to professional tournaments. The relaxation of regulations

by golfing authorities like the USGA has expanded their use in competitive settings,

while amateur golfers utilize them for game improvement and strategy development.

Key Market Trends: A key trend in this market is the growing demand for user-friendly

and advanced features in rangefinders. Additionally, the integration of smart
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technologies such as AI for personalized course recommendations and shot

analysis is emerging as a significant trend.

Geographical Trends: North America and Europe are leading markets due to their

strong golfing cultures and higher disposable incomes, facilitating greater adoption of

advanced golf equipment. However, Asia-Pacific is also emerging as a significant

market, driven by the growing popularity of golf in countries like China and India.

Competitive Landscape: The market is characterized by the presence of established

players and several new entrants, creating a competitive environment. Companies are

focusing on innovation, mergers, and acquisitions to expand their product portfolios and

geographical presence.

Challenges and Opportunities: The market faces challenges such as high product costs

and the need for continuous technological upgrades. However, these challenges

present opportunities for market players to innovate and develop cost-effective

products. Additionally, the increasing adoption of golf among young people and the

expansion of golf tourism offer lucrative opportunities for market growth.

Golf Rangefinder Market Trends:

Continuous technological advancements

The global market is significantly influenced by technological innovations. These

advancements include the integration of GPS technology, laser rangefinders, and hybrid

models that combine both technologies. Additionally, improved accuracy, user-friendly

interfaces, and features such as course maps, distance to hazards, and shot tracking

have enhanced the appeal of them. Along with this, modern devices offer high-definition

displays and customizable options, catering to a wide range of preferences among golf

enthusiasts. These technological enhancements improve the golfing experience and

assist in strategy and skill development. As manufacturers continue to innovate and

integrate cutting-edge technology, the market is witnessing substantial growth.

Growing popularity of golf

The resurgence in golf's popularity is a key driver for the market. This resurgence is due

to factors such as the sport's inclusion in the Olympics and increased participation by

younger demographics. Along with this, golf tourism, rising middle-class affluence, and

corporate endorsements are contributing to the sport's growing appeal. This increased

interest in golf has led to higher demand for golf equipment, including rangefinders. In

addition to this, rangefinders enhance the golfing experience by providing precise

distance measurements, which is particularly appealing to both amateur and

professional players. As the sport continues to attract new players globally, the demand

+44 20 8123 2220
info@marketpublishers.com

Golf Rangefinder Market by Product (Laser, GPS), Distribution Channel (Offline, Online), Application (Professi...

https://marketpublishers.com/report/retail/golf-rangefinder-market-by-product-laser-gps-distribution-channel-offline-online-application-professional-players-amateurs-n-region-2023-2028.html


for advanced golf equipment, including rangefinders, is rising, supporting market

growth.

Increasing regulatory changes

Changes in the rules and regulations of golf have also played a crucial role in driving the

market. The decision by the associations to permit the use of distance-measuring

devices in competition (under Rule 14-3) has been pivotal. This regulatory shift has

legitimized the use of rangefinders in professional tournaments, thereby increasing their

acceptance among amateur golfers. The rule change has led to a significant increase in

the adoption of rangefinders during practice and in competitive play. As a result, golfers

seeking to improve their game and comply with the rules are increasingly turning to

rangefinders, thus fueling market growth.

Golf Rangefinder Industry Segmentation:

IMARC Group provides an analysis of the key trends in each segment of the market,

along with forecasts at the global, regional, and country levels for 2024-2032. Our report

has categorized the market based on product, distribution channel, and application.

Breakup by Product:

Laser

GPS

Laser accounts for the majority of the market share

The report has provided a detailed breakup and analysis of the golf rangefinder market

based on the product. This includes laser and GPS. According to the report, laser

represented the largest market segment.

Laser rangefinders constitute the largest segment in the market, primarily due to their

high accuracy and reliability. These devices work by emitting a laser beam towards a

target, and the time taken for the beam to reflect back is used to calculate the distance.

Additionally, the precision offered by laser rangefinders is unparalleled, making them

the preferred choice for professional golfers and serious amateurs. They are particularly

useful in courses with uneven terrain and blind spots where GPS data might be less

accurate. Moreover, the demand for laser rangefinders continues to grow, driven by

technological advancements that include improved battery life, enhanced portability,
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and added features such as slope calculations and vibration feedback.

On the other hand, GPS rangefinders represent a significant segment of the market,

appealing to golfers who prefer a more holistic view of the course. These devices use

satellite data to provide distances to the front, middle, and back of the green, as well as

hazards and other course features. GPS rangefinders are particularly user-friendly,

offering pre-loaded course data that can be easily accessed through wearable devices,

handheld units, or smartphone apps. They are ideal for golfers who play on multiple

courses and those who value convenience and quick distance readings. The segment is

expected to grow as technology improves, making these devices more accurate and

offering more course details and analytics capabilities.

Breakup by Distribution Channel:

Offline

Online

Offline holds the largest share in the industry

A detailed breakup and analysis of the golf rangefinder market based on the distribution

channel has also been provided in the report. This includes online and offline. According

to the report, offline accounted for the majority of the market share.

The offline distribution channel, encompassing brick-and-mortar stores such as sports

equipment outlets, specialty golf stores, and pro shops at golf courses, remains the

largest segment for sales. This dominance is attributed to the tangible experience it

offers, allowing customers to physically handle and test different rangefinder models

before making a purchase. This hands-on approach is particularly appealing to

consumers who prefer personal assistance and immediate product availability.

Moreover, purchasing from a physical store ensures instant gratification without the wait

associated with shipping, and it often provides the added benefit of professional advice

and in-store promotions. These stores also cater to a segment of consumers who are

not as comfortable with online purchases.

On the contrary, the online distribution channel, while smaller compared to offline, is

rapidly growing in the market. This growth is driven by the convenience of shopping

from home, the availability of a wide range of products, and often competitive pricing.

Online platforms, including e-commerce websites and online sports equipment retailers,

offer extensive product information, customer reviews, and comparison options, aiding
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consumers in making informed decisions. This channel is particularly popular among

tech-savvy consumers and those who prefer the ease of home delivery. Along with this,

the online segment benefits from exclusive online discounts and a broader geographical

reach, appealing to customers who do not have easy access to physical stores. As

more consumers become comfortable with online purchases and as digital platforms

continue to improve their user experience and logistical efficiency, the online segment is

growing, gradually closing the gap with the offline segment.

Breakup by Application:

Professional Players

Amateurs

Amateurs exhibits a clear dominance in the market

The report has provided a detailed breakup and analysis of the golf rangefinder market

based on the application. This includes professional and amateurs. According to the

report, amateurs represented the largest segment.

The amateur segment holds the largest share of the market, driven by the increasing

number of recreational golfers worldwide. Amateurs, including casual players and golf

enthusiasts, are drawn to rangefinders as tools to enhance their playing experience and

improve their skills. This group values devices that are user-friendly, reasonably priced,

and equipped with features that aid in learning and game improvement, such as

distance measurements, hazard identification, and shot tracking. Additionally, the

growth in this segment is also fueled by the general rise in golf's popularity, facilitated

by factors like the sport's return to the Olympics and increased accessibility through

public courses and driving ranges. Manufacturers cater to this segment by offering a

range of products that balance functionality with affordability, meeting the diverse needs

of amateur players. As golf continues to attract new participants of varying skill levels,

the demand from amateurs for is remaining, driving market growth in this segment.

On the contrary, the professional segment, while smaller than the amateur segment, is

a crucial part of the market. This segment includes professional golfers, coaches, and

serious golf enthusiasts who seek the highest level of accuracy and advanced features

in rangefinders. Professionals often prefer high-end laser rangefinders due to their

precision and reliability, especially in competitive environments. The needs of this

segment are centered around devices that offer advanced technological features such

as slope adjustments, wind speed calculations, and detailed course maps. The market
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for professional golfers is also influenced by endorsements and sponsorships from

leading rangefinder brands. Although this segment is smaller in volume compared to the

amateur market, it plays a significant role in driving technological advancements and

brand prestige in the overall market. As professional golf continues to evolve and attract

global attention, the demand from this segment for cutting-edge rangefinder technology

is growing, influencing market trends and product development.

Breakup by Region:

North America

United States

Canada

Asia Pacific

China

Japan

India

South Korea

Australia

Indonesia

Others

Europe

Germany

France

United Kingdom

Italy

Spain

Russia

Others

Latin America

Brazil

Mexico

Others

Middle East and Africa

North America leads the market, accounting for the largest golf rangefinder market

share

The market research report has also provided a comprehensive analysis of all the major

regional markets, which include North America (the United States and Canada); Asia
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Pacific (China, Japan, India, South Korea, Australia, Indonesia, and others); Europe

(Germany, France, the United Kingdom, Italy, Spain, Russia, and others); Latin America

(Brazil, Mexico, and others); and the Middle East and Africa. According to the report,

North America accounted for the largest market share.

North America represents the largest segment in the market, a status attributed to the

region's strong golfing culture and high disposable incomes. The United States and

Canada are key contributors, with a large number of golf courses and a significant

population of golf enthusiasts. The presence of major manufacturers and technological

advancements in the region is bolstering market growth. The widespread acceptance of

golf as a leisure and professional sport, combined with the availability of advanced

golfing infrastructure, ensures sustained demand for rangefinders in this region.

Along with this, the Asia Pacific region is experiencing rapid growth in the market, driven

by the increasing popularity of golf in countries such as China, Japan, South Korea, and

India. Economic growth, rising middle-class affluence, and a growing interest in leisure

activities contribute to this surge. The region's growing golf tourism industry and the

construction of new golf courses are additional factors propelling market expansion.

In addition, Europe's market is significant, supported by a strong golfing tradition,

particularly in countries such as the United Kingdom, Germany, and France. The market

benefits from the presence of avid golfers, high levels of disposable income, and well-

established golfing infrastructure. European golfers' preference for technologically

advanced and high-quality golf equipment drives demand for premium rangefinders in

this region.

In Latin America, the market is growing, though it remains relatively small compared to

other regions. The market's growth is primarily driven by the increasing popularity of golf

in countries such as Brazil, Argentina, and Mexico. Despite challenges such as

economic variability and fewer golf facilities compared to North America or Europe,

rising interest in golf among the middle and upper classes presents opportunities for

market expansion in this region.

Furthermore, the Middle East and Africa (MEA) region, while currently a smaller

segment in the global market, is gradually gaining traction. This growth is partly due to

the development of golf tourism and luxury golf resorts, particularly in Middle East

countries such as the United Arab Emirates and Saudi Arabia. Although golf is not as

widely played in Africa, countries such as South Africa show potential for market growth.

The increasing number of golf tournaments and events in the MEA region also
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contributes to the rising demand.

Leading Key Players in the Golf Rangefinder Industry:

Key players in the market are actively engaging in a range of strategic activities to

strengthen their market position and address the evolving needs of golfers. These

companies are heavily investing in research and development to introduce innovative

features, such as enhanced GPS functionality, advanced laser technology, and

integration of artificial intelligence for personalized course advice and performance

tracking. Collaborations, mergers, and acquisitions are also prevalent strategies,

enabling companies to expand their product portfolios and geographical reach.

Furthermore, these players are focusing on digital marketing and online sales channels

to capture the growing e-commerce market, while also maintaining a strong presence in

traditional retail outlets. Brand endorsements and sponsorships with professional golfers

and tournaments remain key marketing tactics to enhance brand visibility and credibility.

The market research report has provided a comprehensive analysis of the competitive

landscape. Detailed profiles of all major companies have also been provided. Some of

the key players in the market include:

Bushnell Corporation (Vista Outdoor Inc.)

Garmin Ltd.

Laser Link Golf

Leica Camera AG

Leupold & Stevens Inc.

Nikon Corporation

Precision Pro Golf

SkyHawke Technologies LLC (SkyGolf)

Topgolf Callaway Brands Corp.

Wosports

(Please note that this is only a partial list of the key players, and the complete list is

provided in the report.)

Latest News:

November 22, 2023: Bushnell Corporation (Vista Outdoor Inc.) announced that it has

obtained an unsolicited proposal from Colt CZ Group SE ("Colt CZ"), which calls for the

combination of Colt CZ and Vista Outdoor in a deal that would be attributed to Colt CZ

in the form of cash and stock.

October 31, 2023: Leica Camera AG introduced the M11-P, the world's first camera with
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integrated Content Credentials.

July 26, 2023: Garmin Ltd. announced the opening of the Firstbeat Analytics Lab in

Jyv?skyl?, Finland. This brand-new, cutting-edge research and testing facility is stocked

with specially made exercise equipment, instrumentation systems, and exclusive

monitoring technology, all of which will be used by data scientists and Garmin

physiologists to develop even more cutting-edge features for cycling computers,

smartwatches, and advanced wellness products.

Key Questions Answered in This Report

1. How big is the global golf rangefinder market?

2. What is the expected growth rate of the global golf rangefinder market during

2024-2032?

3. What are the key factors driving the global golf rangefinder market?

4. What has been the impact of COVID-19 on the global golf rangefinder market?

5. What is the breakup of the global golf rangefinder market based on the product?

6. What is the breakup of the global golf rangefinder market based on the distribution

channel?

7. What is the breakup of the global golf rangefinder market based on the application?

8. What are the key regions in the global golf rangefinder market?

9. Who are the key players/companies in the global golf rangefinder market?
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2018 & 2023

Figure 19: Global: Golf Rangefinder (Amateurs) Market Forecast: Sales Value (in Million

US$), 2024-2032

Figure 20: North America: Golf Rangefinder Market: Sales Value (in Million US$), 2018

& 2023
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Figure 21: North America: Golf Rangefinder Market Forecast: Sales Value (in Million

US$), 2024-2032

Figure 22: United States: Golf Rangefinder Market: Sales Value (in Million US$), 2018 &

2023

Figure 23: United States: Golf Rangefinder Market Forecast: Sales Value (in Million

US$), 2024-2032

Figure 24: Canada: Golf Rangefinder Market: Sales Value (in Million US$), 2018 & 2023

Figure 25: Canada: Golf Rangefinder Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 26: Asia-Pacific: Golf Rangefinder Market: Sales Value (in Million US$), 2018 &

2023

Figure 27: Asia-Pacific: Golf Rangefinder Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 28: China: Golf Rangefinder Market: Sales Value (in Million US$), 2018 & 2023

Figure 29: China: Golf Rangefinder Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 30: Japan: Golf Rangefinder Market: Sales Value (in Million US$), 2018 & 2023

Figure 31: Japan: Golf Rangefinder Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 32: India: Golf Rangefinder Market: Sales Value (in Million US$), 2018 & 2023

Figure 33: India: Golf Rangefinder Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 34: South Korea: Golf Rangefinder Market: Sales Value (in Million US$), 2018 &

2023

Figure 35: South Korea: Golf Rangefinder Market Forecast: Sales Value (in Million

US$), 2024-2032

Figure 36: Australia: Golf Rangefinder Market: Sales Value (in Million US$), 2018 &

2023

Figure 37: Australia: Golf Rangefinder Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 38: Indonesia: Golf Rangefinder Market: Sales Value (in Million US$), 2018 &

2023

Figure 39: Indonesia: Golf Rangefinder Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 40: Others: Golf Rangefinder Market: Sales Value (in Million US$), 2018 & 2023

Figure 41: Others: Golf Rangefinder Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 42: Europe: Golf Rangefinder Market: Sales Value (in Million US$), 2018 & 2023

Figure 43: Europe: Golf Rangefinder Market Forecast: Sales Value (in Million US$),
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2024-2032

Figure 44: Germany: Golf Rangefinder Market: Sales Value (in Million US$), 2018 &

2023

Figure 45: Germany: Golf Rangefinder Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 46: France: Golf Rangefinder Market: Sales Value (in Million US$), 2018 & 2023

Figure 47: France: Golf Rangefinder Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 48: United Kingdom: Golf Rangefinder Market: Sales Value (in Million US$),

2018 & 2023

Figure 49: United Kingdom: Golf Rangefinder Market Forecast: Sales Value (in Million

US$), 2024-2032

Figure 50: Italy: Golf Rangefinder Market: Sales Value (in Million US$), 2018 & 2023

Figure 51: Italy: Golf Rangefinder Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 52: Spain: Golf Rangefinder Market: Sales Value (in Million US$), 2018 & 2023

Figure 53: Spain: Golf Rangefinder Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 54: Russia: Golf Rangefinder Market: Sales Value (in Million US$), 2018 & 2023

Figure 55: Russia: Golf Rangefinder Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 56: Others: Golf Rangefinder Market: Sales Value (in Million US$), 2018 & 2023

Figure 57: Others: Golf Rangefinder Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 58: Latin America: Golf Rangefinder Market: Sales Value (in Million US$), 2018

& 2023

Figure 59: Latin America: Golf Rangefinder Market Forecast: Sales Value (in Million

US$), 2024-2032

Figure 60: Brazil: Golf Rangefinder Market: Sales Value (in Million US$), 2018 & 2023

Figure 61: Brazil: Golf Rangefinder Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 62: Mexico: Golf Rangefinder Market: Sales Value (in Million US$), 2018 & 2023

Figure 63: Mexico: Golf Rangefinder Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 64: Others: Golf Rangefinder Market: Sales Value (in Million US$), 2018 & 2023

Figure 65: Others: Golf Rangefinder Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 66: Middle East and Africa: Golf Rangefinder Market: Sales Value (in Million

US$), 2018 & 2023
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Figure 67: Middle East and Africa: Golf Rangefinder Market: Breakup by Country (in %),

2023

Figure 68: Middle East and Africa: Golf Rangefinder Market Forecast: Sales Value (in

Million US$), 2024-2032

Figure 69: Global: Golf Rangefinder Industry: Drivers, Restraints, and Opportunities

Figure 70: Global: Golf Rangefinder Industry: Value Chain Analysis

Figure 71: Global: Golf Rangefinder Industry: Porter's Five Forces Analysis
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