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Abstracts

The global folding bike market size reached US$ 838.1 Million in 2023. Looking forward,

IMARC Group expects the market to reach US$ 1,468.6 Million by 2032, exhibiting a

growth rate (CAGR) of 6.3% during 2024-2032. The rapid urbanization activity,

increasing environmental concerns, rising space constraint in cities, widespread product

integration with public transportation, escalating focus on health and wellness, and

recent innovations in designs, materials, and manufacturing techniques are some of the

major factors propelling the market.

A folding bike refers to a bicycle designed for easy transportation and storage, featuring

a frame that can be folded into a compact form. It is fabricated using various durable

and lightweight materials, such as aluminum, steel, or carbon fiber. It comprises several

components, such as hinges and latches, wheels, pedals, and handlebars. Folding

bikes find extensive applications in daily commuting, recreational use, travel, urban

living, military use, multimodal commuting, small living spaces, fitness, and

environmentally conscious transportation. It is a cost-effective, portable, and highly

flexible product that offers a space-saving design, requires low maintenance, and offers

extended service life.

The widespread product integration with public transportation to provide a seamless

traveling experience, enhance user convenience, and promote a multimodal transport
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approach is positively influencing the market growth. Additionally, the escalating

focus on health and wellness is facilitating product demand as it provides an accessible

way to engage in regular physical exercise. Furthermore, the implementation of

supportive initiatives by governments across the globe to expand cycling infrastructure

and provide incentives to cyclists is favoring the market growth. Besides this, the recent

innovation in design, materials, and manufacturing techniques, which are leading to the

production of higher quality folding bikes, is strengthening the market growth. Other

factors, including rising tourism and recreational activities, increasing investment in

developing advanced products, and changing commuting patterns, are anticipated to

drive the market growth.

Folding Bike Market Trends/Drivers:

The rapid urbanization activity

The increasing pace of urbanization in cities across the globe resulted in a surge in

population density and traffic congestion. The traditional means of transportation are

becoming increasingly inefficient, leading to longer commute times and heightened

stress levels. In line with this, folding bikes offer a nimble and compact solution to

navigate the bustling urban landscapes. Their ability to be folded into a small form

makes them suitable for tight parking spaces and offers the convenience of carrying

them into offices or apartments. Furthermore, the widespread product adoption among

the urban middle class, that are seeking affordable, yet environmentally responsible

commuting options owing to their cost-effective, and lightweight features is contributing

to the market growth. Moreover, the rapidly changing city planning policies, making the

urban setting more conducive to cycling and other sustainable modes of transport is

acting as another growth-inducing factor.

The increasing environmental concerns

The global emphasis on environmental conservation and reducing carbon emissions is

another significant driver of the folding bike market. As awareness escalates about the

detrimental effects of fossil fuel consumption and air pollution, folding bikes emerge as

an attractive, eco-friendly alternative. They produce no pollutants and require no fuel,

thus contributing to a greener environment. Furthermore, governments, corporations,

and communities are heavily investing in various initiatives to promote green

commuting, including bike lanes, incentives for cyclists, and awareness campaigns,

which are contributing to the market growth. Apart from this, the appeal of folding bikes

is further enhanced by their compatibility with other green transportation modes, such

as electric trains and buses. Therefore, the increased interest in sustainable living
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practices is making folding bikes not just a transportation option but a statement of

environmental stewardship.

The rising space constraints

Folding bikes, with their ability to compress into a compact form, offer a practical

solution due to rising space constraints in densely populated urban areas. Folding bikes

can be stored in a small closet at home or tucked under a desk at work, as they provide

convenience without compromising on functionality. Moreover, in cities where parking

spaces are limited and often expensive, folding bikes eliminate the need for dedicated

parking, thus saving both space and money. Additionally, the growth in small living

spaces, particularly in major urban centers, aligns well with the compact nature of

folding bikes, enhancing their appeal among city dwellers who value efficiency and

practicality in their daily lives.

Folding Bike Industry Segmentation:

IMARC Group provides an analysis of the key trends in each segment of the global

folding bike market report, along with forecasts at the global, regional and country levels

from 2024-2032. Our report has categorized the market based on product type, drive

type, size, price range and distribution channel.

Breakup by Product Type:

Vertical Fold

Mid-Fold

Triangle Hinge

Vertical fold dominates the market.

The report has provided a detailed breakup and analysis of the folding bike market

based on the product type. This includes vertical fold, mid-fold, and triangle hinge.

According to the report, vertical fold represented the largest market segment.

Vertical fold bikes are dominating the market as they employ a straightforward folding

mechanism that requires minimal effort. This simplicity is attractive to daily commuters

and occasional riders alike, who may need to fold and unfold the bike multiple times a

day. Furthermore, the vertical folding method results in a more compact and

manageable shape, which is useful in urban environments where space is at a

premium, both for storage and while navigating crowded public transportation.
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Additionally, vertical fold bikes maintain a better balance and alignment of the wheels,

which leads to a more stable and comfortable riding experience.

Breakup by Drive Type:

Conventional

Electric

Conventional dominates the market.

The report has provided a detailed breakup and analysis of the folding bike market

based on the drive type. This includes conventional and electric. According to the

report, conventional represented the largest market segment.

Conventional folding bikes are dominating the market as they cater to diverse

consumers, from professional athletes to casual riders. Their versatile design makes

them suitable for various riding styles and terrains, ensuring a broad market reach.

Furthermore, they are more affordable than electric alternatives as their simple design

translates to lower manufacturing and retail costs, making them accessible to a larger

segment of the population. Besides this, conventional folding bikes offer a vast array of

options, including road bikes, mountain bikes, hybrid bikes, and more, which cater to

different preferences and needs, thus contributing to their market dominance.

Breakup by Size:

20''

24''

26''

Others

26” dominate the market.

The report has provided a detailed breakup and analysis of the folding bike market

based on size. This includes 20”, 24”, 26”, and others. According to the report, 26”

represented the largest market segment.

26” is dominating the market as it offers a balanced blend of performance and comfort.

This size is suitable for both urban commuting and light off-road use, making it a

versatile choice for a broad range of riders. Furthermore, it provides a smoother ride
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and increased comfort without compromising the compactness essential to a folding

bike. Additionally, 26” offers better efficiency and speed, which provides a more efficient

riding experience. Moreover, it is a standardized size, which makes finding replacement

parts and accessories easier, thus reducing maintenance hassles.

Breakup by Price Range:

Low

Economy

Premium

Economy dominates the market.

The report has provided a detailed breakup and analysis of the folding bike market

based on the price range. This includes low, economy, and premium. According to the

report, the economy represented the largest market segment.

Folding bikes in the economy price segment are more accessible to a diverse range of

consumers, including students, daily commuters, and budget-conscious individuals.

Furthermore, many consumers prioritize essential functions and reliability over high-end

features and luxury components. Economy folding bikes cater to this demand by

providing practical solutions at an affordable price. Additionally, they offer a low-cost

entry point for commuters looking to reduce their carbon footprint. Moreover, economy

folding bikes can be easily integrated with public transportation as they offer basic

functionality and compactness.

Breakup by Distribution Channel:

Offline

Online

Offline dominates the market.

The report has provided a detailed breakup and analysis of the folding bike market

based on the distribution channel. This includes offline and online. According to the

report, offline represented the largest market segment.

Offline distribution channels are dominating the market as they allow users to assess

the quality, test the folding mechanism, and even take a test ride at a physical store,
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thus giving them greater confidence in their purchase. Furthermore, in offline stores,

sales staff can provide personalized advice and answer specific questions, which can

be particularly valuable for first-time buyers or those looking for a bike to meet particular

needs. Additionally, they allow customers to leave with the product in hand.

Breakup by Region:

North America

United States

Canada

Asia-Pacific

China

Japan

India

South Korea

Australia

Indonesia

Others

Europe

Germany

France

United Kingdom

Italy

Spain

Russia

Others

Latin America

Brazil

Mexico

Others

Middle East and Africa

Asia Pacific exhibits a clear dominance in the market, accounting for the largest folding

bike market share

The report has also provided a comprehensive analysis of all the major regional

markets, which includes North America (the United States and Canada); Asia Pacific

(China, Japan, India, South Korea, Australia, Indonesia, and Others); Europe

(Germany, France, the United Kingdom, Italy, Spain, Russia, and Others); Latin
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America (Brazil, Mexico, and Others); and the Middle East and Africa. According to the

report, Asia Pacific represented the largest market.

Asia Pacific is witnessing significant growth of folding bikes due to rapid urbanization,

leading to increased traffic congestion and the need for efficient, space-saving

transportation. Furthermore, the implementation of supportive policies by the regional

governments to promote cycling through infrastructure development, subsidies, and

regulations is positively influencing the market growth. Additionally, the growing

awareness of environmental sustainability in the region has spurred interest in eco-

friendly transportation options, such as folding bikes, which offers an attractive, low-

impact alternative. Moreover, the widespread acceptance and normalization of cycling

as a mode of transportation in the Asia Pacific region is acting as another growth-

inducing factor. Besides this, the region is a manufacturing hub for bicycles, including

folding bikes, which leads to more competitive pricing and availability.

Competitive Landscape:

Leading folding bike companies are continuously working on product design, folding

mechanisms, material selection, and technological integration to offer advanced, user-

friendly, and efficient products. Furthermore, several key players are entering new

geographical markets and targeting different customer segments to broaden their reach.

Additionally, the leading companies are emphasizing eco-friendly production processes

and materials to align with global sustainability trends and attract environmentally

conscious consumers. Moreover, the top folding bike manufacturers are enhancing the

buying experience through excellent customer service, post-purchase support,

interactive showrooms, and tailored recommendations. Besides this, aggressive

marketing and branding activities through social media campaigns, influencer

marketing, and television (TV) commercials are boosting the market growth. Along with

this, companies are aligning product offerings and marketing messages with health and

lifestyle trends, positioning folding bikes not only as a means of transportation but also

as part of a healthy and active lifestyle.

The report has provided a comprehensive analysis of the competitive landscape in the

global folding bike market. Detailed profiles of all major companies have also been

provided. Some of the key players in the market include:

Bickerton Portables

Bike Friday (Green Gear Cycling)

Bobbin Bicycles

Brompton Bicycle Ltd.
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DAHON North America Inc.

Giant Bicycles

Gocycle (Karbon Kinetics Limited)

Ming Cycle Industrial Co. Ltd.

Montague Corporation

Pacific Cycles

Raleigh UK Ltd. (Accell Group N.V.)

Vilano Bikes

Recent Developments:

In August 2020, Moore Large was appointed as the exclusive distributor of Bickerton

Portables folding bikes in the United Kingdom and Ireland.

In Feb 2022, Brompton Bicycle launched its new fleet of folding bikes with a couple of

new technologies and innovations.

In June 2023, Dahon Bike showcased its new lineup of electric and non-electric folding

bicycles at Eurobike

Key Questions Answered in This Report

1. What was the size of the global folding bike market in 2023?

2. What is the expected growth rate of the global folding bike market during 2024-2032?

3. What are the key factors driving the global folding bike market?

4. What has been the impact of COVID-19 on the global folding bike market?

5. What is the breakup of the global folding bike market based on the product type?

6. What is the breakup of the global folding bike market based on the drive type?

7. What is the breakup of the global folding bike market based on the size?

8. What is the breakup of the global folding bike market based on the price range?

9. What is the breakup of the global folding bike market based on the distribution

channel?

10. What are the key regions in the global folding bike market?

11. Who are the key players/companies in the global folding bike market?
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Figure 24: Global: Folding Bike (26'') Market: Sales Value (in Million US$), 2018 & 2023

Figure 25: Global: Folding Bike (26'') Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 26: Global: Folding Bike (Other Sizes) Market: Sales Value (in Million US$), 2018

& 2023

Figure 27: Global: Folding Bike (Other Sizes) Market Forecast: Sales Value (in Million

US$), 2024-2032

Figure 28: Global: Folding Bike (Low) Market: Sales Value (in Million US$), 2018 &

2023

Figure 29: Global: Folding Bike (Low) Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 30: Global: Folding Bike (Economy) Market: Sales Value (in Million US$), 2018 &

2023

Figure 31: Global: Folding Bike (Economy) Market Forecast: Sales Value (in Million

US$), 2024-2032

Figure 32: Global: Folding Bike (Premium) Market: Sales Value (in Million US$), 2018 &

2023

Figure 33: Global: Folding Bike (Premium) Market Forecast: Sales Value (in Million

US$), 2024-2032

Figure 34: Global: Folding Bike (Offline) Market: Sales Value (in Million US$), 2018 &

2023

Figure 35: Global: Folding Bike (Offline) Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 36: Global: Folding Bike (Online) Market: Sales Value (in Million US$), 2018 &

2023

Figure 37: Global: Folding Bike (Online) Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 38: North America: Folding Bike Market: Sales Value (in Million US$), 2018 &
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Figure 39: North America: Folding Bike Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 40: United States: Folding Bike Market: Sales Value (in Million US$), 2018 &
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Figure 41: United States: Folding Bike Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 42: Canada: Folding Bike Market: Sales Value (in Million US$), 2018 & 2023

Figure 43: Canada: Folding Bike Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 44: Asia-Pacific: Folding Bike Market: Sales Value (in Million US$), 2018 & 2023
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Figure 45: Asia-Pacific: Folding Bike Market Forecast: Sales Value (in Million US$),

2024-2032

Figure 46: China: Folding Bike Market: Sales Value (in Million US$), 2018 & 2023

Figure 47: China: Folding Bike Market Forecast: Sales Value (in Million US$),
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Figure 48: Japan: Folding Bike Market: Sales Value (in Million US$), 2018 & 2023
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Figure 68: Italy: Folding Bike Market: Sales Value (in Million US$), 2018 & 2023
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Figure 84: Middle East and Africa: Folding Bike Market: Sales Value (in Million US$),

2018 & 2023
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Figure 88: Global: Folding Bike Industry: Value Chain Analysis
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