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Abstracts

The global eyewear market size reached US$ 159.6 Billion in 2023. Looking forward,

IMARC Group expects the market to reach US$ 279.4 Billion by 2032, exhibiting a

growth rate (CAGR) of 6.2% during 2024-2032. The increasing awareness of eye health

among the masses, evolving fashion trends and style preferences, and growing aging

population worldwide are some of the major factors propelling the market.

Eyewear refers to specialized accessories designed to enhance vision, protect the eyes,

or make a style statement. Typically, eyewear includes products like eyeglasses,

sunglasses, contact lenses, and protective goggles. The primary purpose of eyewear is

to correct vision impairments, such as near-sightedness or farsightedness, by providing

prescription lenses that refract light appropriately. Additionally, sunglasses shield the

eyes from harmful ultraviolet (UV) rays and reduce glare, promoting eye health. Beyond

their functional aspects, eyewear has become a significant fashion accessory. Fashion-

forward designs, materials, and shapes make eyewear a symbol of personal style. In

recent years, eyewear has gained immense traction as a versatile fusion of fashion and

vision enhancement, reflecting individuality while safeguarding eye health.

The escalating demand for eyewear products, including prescription glasses and

contact lenses, due to the increasing awareness of eye health and the prevalence of

vision-related issues will stimulate the market growth during the forecast period.

Moreover, the rising adoption of eyewear as a fashion statement, with stylish designs

and materials has augmented its demand. Apart from this, numerous technological
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advancements, including the introduction of blue light-filtering lenses and smart

eyewear, are attracting tech-savvy consumers, which in turn is propelling market

growth. Moreover, the expanding aging population worldwide and the increasing

instances of eye conditions like myopia have catalyzed market growth. Additionally, the

rapid expansion of e-commerce platforms that makes eyewear more accessible to

consumers, facilitating the purchase of prescription glasses and sunglasses online, is

another major growth-inducing factor. Furthermore, ongoing innovations in materials

used in eyewear owing to the rising environmental concerns and the global shift toward

sustainable and eco-friendly options are contributing to market growth.

Eyewear Market Trends/Drivers:

Increasing eye health awareness among individuals

The rising awareness about eye health among the masses is a pivotal driver in the

eyewear market. As more people recognize the significance of regular eye check-ups

and the potential consequences of neglecting their vision, the demand for eyewear

products has escalated globally. Vision-related issues, such as myopia and presbyopia,

are becoming increasingly prevalent due to factors like prolonged screen time and an

aging population. As a result, individuals are seeking eyewear solutions to correct and

protect their vision. Additionally, the importance of UV protection for eye health has

spurred the demand for sunglasses with high-quality lenses. Heightened eye health

awareness among individuals has prompted more frequent eye examinations and

encouraged proactive measures to maintain good vision, making it a significant catalyst

for growth in the eyewear industry.

Evolving fashion and style trends

Eyewear has expanded its traditional role as a vision correction tool to become a

modern fashion accessory and a means of personal expression. Consumers

increasingly view their choice of eyewear as a reflection of their style and identity.

Celebrities and influencers play a vital role in shaping eyewear trends, as their

endorsements and fashion choices often set the tone for consumer preferences.

Eyewear manufacturers are responding to these evolving demands by continuously

innovating and releasing new collections to cater to the ever-changing fashion

landscape. The fusion of fashion and eyewear, which ensures that consumers have a

diverse array of stylish options, is propelling the market growth.

Rapid technological advancements
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Innovations in lens materials, coatings, and functionalities have revolutionized eyewear

products. Blue light-filtering lenses, for instance, have gained popularity as consumers

seek protection from the potentially harmful effects of prolonged screen time. Smart

eyewear, including augmented reality (AR) and virtual reality (VR) glasses, has

emerged as a frontier in the industry, appealing to tech-savvy consumers for various

applications, ranging from gaming to professional use. Lightweight and durable

materials have enhanced comfort and durability, whereas anti-scratch and anti-reflective

coatings improve the longevity and functionality of eyewear. As consumers become

increasingly discerning about the features and performance of their eyewear,

manufacturers are investing in research and development (R&D) to meet these

demands. Technological advancements cater to evolving consumer needs and thus,

drive product sales and market growth.

Eyewear Industry Segmentation:

IMARC Group provides an analysis of the key trends in each sub-segment of the global

eyewear market report, along with forecasts at the global and regional levels for

2024-2032. Our report has categorized the market based on product, gender, and

distribution channel.

Breakup by Product:

Spectacles

Sunglasses

Contact Lenses

Spectacles represent the most popular product

The report has provided a detailed breakup and analysis of the market based on the

product. This includes spectacles, sunglasses, and contact lenses. According to the

report, spectacles represented the largest segment.

Spectacles, commonly known as eyeglasses, are optical devices consisting of frames

that hold lenses designed to correct vision impairments. They are a fundamental

solution for individuals with vision issues, such as nearsightedness, farsightedness, and

astigmatism, addressing a widespread and persistent need for vision correction. Apart

from this, the fashion and style element associated with spectacles makes them a highly

sought-after accessory, with consumers often owning multiple pairs to match different

outfits or occasions. This fashion-forward aspect propels market growth by encouraging

frequent purchases and innovation in design.
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Furthermore, technological advancements, such as the development of thinner and

lighter lens materials, anti-reflective coatings, and blue light filtering, continue to

enhance the functionality and comfort of spectacles, making them increasingly

appealing to a wider demographic. As a result, spectacles are a cornerstone of the

eyewear market, combining both vision correction and fashion, while fostering

innovation and consumer engagement.

Breakup by Gender:

Men

Women

Unisex

Unisex accounts for the majority of the market share

A detailed breakup and analysis of the market based on the gender has also been

provided in the report. This includes men, women, and unisex. According to the report,

unisex accounted for the largest market share.

The main factors that are driving the growth of the unisex segment is the growing

emphasis on inclusivity due to which consumers are increasingly drawn to eyewear

options that transcend traditional gender boundaries. Eyewear brands are responding to

this trend by diversifying their product offerings, incorporating gender-neutral designs

that appeal to a wider audience. Sleek, minimalist, and versatile styles are gaining

traction across the globe, aligning with the preference for eyewear that complements

personal style rather than conforming to outdated gender norms. To stay competitive,

companies operating in the eyewear industry are prioritizing gender inclusivity, fostering

innovation in design, and adopting marketing strategies that resonate with the evolving

preferences of modern consumers. Furthermore, unisex eyewear is reshaping fashion

and challenging traditional market boundaries, emphasizing the need for brands to

adapt and embrace inclusivity for expansion, thus fueling the segment growth.

Breakup by Distribution Channel:

Optical Stores

Independent Brand Showrooms

Online Stores

Retail Stores
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Optical stores hold the largest market share

A detailed breakup and analysis of the market based on the distribution channel has

also been provided in the report. This includes optical stores, independent brand

showrooms, online stores, and retail stores. According to the report, optical stores

accounted for the largest market share.

Optical stores are retail establishments specializing in the sale of eyewear, including

prescription glasses, sunglasses, and contact lenses. They serve as the primary

distribution channel for eyewear products. Optical stores offer consumers a diverse

range of choices, often carrying various brands, styles, and price points, making it

convenient for customers to find eyewear that suits their needs and preferences. These

stores also provide eye examinations and professional guidance on frame selection and

lens options, enhancing the overall eyewear shopping experience.

Furthermore, optical stores often collaborate with eyewear manufacturers and

designers, introducing new trends and innovations to the market. Their physical

presence allows customers to try on frames, ensuring a proper fit and style alignment.

As a result, optical stores serve as essential touchpoints in the eyewear industry, driving

sales, customer satisfaction, and brand engagement, which in turn is favoring the

growth of this segment.

Breakup by Region:

Europe

North America

Asia Pacific

Latin America

Middle East and Africa

Europe exhibits a clear dominance in the market

The market research report has also provided a comprehensive analysis of all the major

regional markets, which include North America, Asia Pacific, Latin America, and the

Middle East and Africa. According to the report, Europe accounted for the largest

market share.

Europe held the biggest share in the market due to its fashion-forward culture and
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diverse consumer preferences, which make it a trendsetter in eyewear design, setting

the stage for innovation and style evolution. Moreover, the region's strong emphasis on

eye health and regular vision check-ups fuels the demand for prescription eyeglasses

and contact lenses, propelling market growth. Additionally, the presence of prominent

eyewear brands and manufacturers in the region, particularly in countries like Italy and

France, contributes to Europe's leading position in the industry. Furthermore,

sustainability and eco-consciousness have become prominent trends in the European

eyewear market, with a growing preference for eco-friendly materials and production

methods. Furthermore, Europe's robust distribution network, including optical stores and

e-commerce platforms, ensures accessibility and convenience for consumers, further

solidifying its position as a key regional market for eyewear.

Competitive Landscape:

The market is experiencing moderate growth as key players in the eyewear industry

have introduced significant innovations to meet evolving consumer preferences.

Moreover, the integration of smart technology into eyewear, offering features such as

real-time performance tracking, GPS integration, and seamless smartphone

connectivity, enhancing the experience for outdoor enthusiasts and athletes.

Sustainability has also become a prominent focus, with the utilization of eco-friendly

materials like recycled plastics and bio-acetate in eyewear collections, aligning with the

growing environmental consciousness among consumers. Additionally, advancements

in lens technology have resulted in lenses designed to filter blue light, provide UV

protection, and deliver improved visual clarity. Furthermore, 3D printing has

revolutionized the eyewear fitting process, enabling custom-fit frames that offer a

personalized and comfortable eyewear experience. These innovations by key industry

players reflect the sector's dedication to meeting diverse consumer needs while

embracing technological advancements and sustainable practices.

The market research report has provided a comprehensive analysis of the competitive

landscape in the market. Detailed profiles of all major companies have also been

provided. Some of the key players in the market include:

Luxottica Group S.p.A.

Essilor International SAS

Johnson & Johnson Vision Care Inc.

Safilo Group S.p.A.

Alcon Vision LLC

Recent Developments:

In September 2021, Luxottica Group's iconic brand, Ray-Ban, launched its latest range
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of smart glasses, aptly named Ray-Ban Stories. These innovative smart glasses have

been designed to cater to the modern consumer's needs, offering a host of features that

go beyond traditional eyewear. One of the standout features of Ray-Ban Stories is its

ability to assist customers in capturing images and videos, empowering users to

document their experiences effortlessly. This functionality is complemented by the

convenience of sharing these moments seamlessly. Additionally, the smart glasses

provide users with the capability to enjoy music and make phone calls, adding an extra

layer of convenience to their daily lives.

In December 2021, Saflio Group announced the introduction of their new Imprint 3D

technology, which was meticulously developed and launched under their proprietary

brand, Smith. This patent-pending Imprint 3D Technology marks a significant departure

from the traditional one-size-fits-all approach to sports gear, especially in the realm of

eyewear. This Imprint 3D Technology is engineered to cater to the diverse spectrum of

face shapes and features, acknowledging that individual comfort and performance are

paramount. The inaugural release of this innovative technology features a pioneering

3D printed snow goggle, making Smith the first to market with such a custom-crafted

offering.

In September 2023, Alcon Vision LLC, a renowned leader in the field of ophthalmic

innovation, announced its largest-ever scientific program at the highly anticipated 41st

Congress of the European Society of Cataract and Refractive Surgeons (ESCRS). The

company will present a robust lineup of scientific data and innovation to support

ophthalmic surgical teams. This announcement underscores Alcon's unwavering

commitment to advancing ophthalmic surgical techniques and equipping surgical teams

with the latest data and product updates that will deliver improved patient outcomes and

operational efficiencies.

Key Questions Answered in This Report

1. What was the size of the global eyewear market in 2023?

2. What is the expected growth rate of the global eyewear market during 2024-2032?

3. What are the key factors driving the global eyewear market?

4. What has been the impact of COVID-19 on the global eyewear market?

5. What is the breakup of the global eyewear market based on the product?

6. What is the breakup of the global eyewear market based on the gender?

7. What is the breakup of the global eyewear market based on the distribution channel?

8. What are the key regions in the global eyewear market?

9. Who are the key players/companies in the global eyewear market?
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