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The global dairy alternatives market size reached US$ 31.1 Billion in 2023. Looking
forward, IMARC Group expects the market to reach US$ 73.3 Billion by 2032, exhibiting
a growth rate (CAGR) of 9.7% during 2024-2032. The market is driving due to
increasing consumer focus on health, sustainability, and the introduction of innovative
product offerings, with plant-based options gaining popularity worldwide in response to
changing dietary preferences and environmental concerns.

Dairy Alternatives Market Analysis:

Market Growth and Size: The dairy alternatives market is experiencing robust growth,
driven by health-conscious consumers and environmental concerns. It is projected to
continue expanding, with a global market size expected to reach billions of dollars in the
coming years.

Major Market Drivers: Key drivers include health and wellness trends, environmental
sustainability, innovative product offerings, retail and foodservice expansion, and global
dietary diversity, as consumers seek healthier, more sustainable, and diverse options.
Technological Advancements: Continuous innovation has led to improved plant-based
products that closely resemble traditional dairy items, enhancing consumer acceptance
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and market growth.
Industry Applications: Dairy alternatives are not limited to milk but extend to dairy-free
cheese, yogurt, ice cream, and butter alternatives, catering to a wide range of consumer
preferences.
Key Market Trends: Trends include the rise of veganism, the adoption of regenerative
farming practices, and the customization of alternatives to meet regional tastes,
indicating a dynamic and growing market.
Geographical Trends: Regional preferences and dietary habits influence the popularity
of specific alternatives, with variations in demand for soy, almond, oat, and coconut-
based products across different markets.
Competitive Landscape: The market is highly competitive, with both established players
and new entrants vying for market share. Companies are increasingly focusing on
sustainability and product innovation to gain a competitive edge.
Challenges and Opportunities: Challenges include regulatory complexities and the need
for product differentiation. However, opportunities abound in catering to the growing
demand for dairy alternatives, especially in emerging markets, and in developing
unique, sustainable, and region-specific offerings.

Dairy Alternatives Market Trends:
Health and wellness trends:

Growing consumer awareness of health and wellness, including lactose intolerance,
dairy allergies, and concerns about animal welfare, is a significant driver of the market.
Consumers are increasingly seeking plant-based options as they perceive them to be
healthier choices. This shift in consumer preferences is driven by the desire for products
that are lower in saturated fats, cholesterol-free, and often fortified with essential
vitamins and minerals. As a result, almond, soy, oat, and coconut-based alternatives
have gained popularity due to their perceived health benefits. Additionally, the rise of
veganism and flexitarian diets has further propelled the market on a global level.

Environmental sustainability

Concerns about the environmental impact of dairy production have become a pivotal
driver in the growth of the alternatives. The dairy industry is associated with significant
greenhouse gas emissions, water usage, and land usage. Consumers, especially those
who are environmentally conscious, are opting for alternatives as a more sustainable
choice. Plant-based options generally have a lower environmental footprint, leading to
increased adoption. Moreover, the adoption of regenerative and sustainable farming
practices by some dairy alternative producers further reinforces the perception of these
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products as eco-friendly choices. Companies in the market can benefit from highlighting
their sustainability efforts in their marketing strategies to align with this growing
consumer sentiment.

Innovative product offerings:

Continuous innovation in the sector is also supporting the market. Leading players are
constantly developing new and improved plant-based products to mimic the taste and
texture of traditional dairy items. This innovation extends beyond milk to include dairy-
free cheese, yogurt, ice cream, and even butter alternatives. The ability to offer a wide
range of dairy-free options that closely resemble their dairy counterparts has expanded
the consumer base for these products. Additionally, continual advancements in food
technology, such as the use of novel ingredients and processing techniques, are
enhancing the nutritional profile of these products, making them appealing to health-
conscious consumers.

Dairy Alternatives Industry Segmentation:

IMARC Group provides an analysis of the key trends in each segment of the market,
along with forecasts at the global, regional, and country levels for 2024-2032. Our report
has categorized the market based on source, formulation, nutrient, distribution channel
and product type.

Breakup by Source:
Almond

Soy

Oats

Hemp

Coconut

Rice

Others

Soy accounts for the majority of the market share
The report has provided a detailed breakup and analysis of the market based on the
source. This includes almond, soy, oats, hemp, coconut, rice, and others. According to

the report, Soy represented the largest segment.

Breakup by Formulation:
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Plain
Sweetened
Unsweetened
Flavored
Sweetened
Unsweetened

Plain formulation holds the largest share in the industry

A detailed breakup and analysis of the market based on the formulation have also been
provided in the report. This includes plain (sweetened and unsweetened) and flavored
(sweetened and unsweetened). According to the report, plain formulation accounted for
the largest market share.

Breakup by Nutrient:

Protein
Starch
Vitamin
Others

Protein represents the leading market segment

The report has provided a detailed breakup and analysis of the market based on the
nutrient. This includes protein, starch, vitamin, and others. According to the report,
protein represented the largest segment.

Breakup by Distribution Channel:

Supermarkets and Hypermarkets
Convenience Stores

Online Stores

Others

Supermarkets and hypermarkets exhibit a clear dominance in the market

A detailed breakup and analysis of the market based on the distribution channel have
also been provided in the report. This includes supermarkets and hypermarkets,
convenience stores, online stores, and others. According to the report, supermarkets

Dairy Alternatives Market Report by Source (Almond, Soy, Oats, Hemp, Coconut, Rice, and Others), Formulation T...


https://marketpublishers.com/report/other_food_products/dairy-alternatives-market-report-by-source-almond-soy-oats-hemp-coconut-rice-n-others-formulation-type-plain-flavored-nutrient-protein-starch.html

. +44 20 8123 2220
Market Publishers info@marketpublishers.com

and hypermarkets accounted for the largest market share.
Breakup by Product Type:

Cheese
Creamers
Yogurt

Ice Creams
Milk

Others

Milk dominates the market

The report has provided a detailed breakup and analysis of the market based on the
product type. This includes cheese, creamers, yogurt, ice creams, milk, and others.
According to the report, milk represented the largest segment.

Breakup by Region:
North America
United States
Canada

Asia Pacific
China

Japan

India

South Korea
Australia
Indonesia
Others
Europe
Germany
France

United Kingdom
Italy

Spain

Russia

Others

Latin America
Brazil
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Mexico
Others
Middle East and Africa

Asia Pacific leads the market, accounting for the largest dairy alternatives market share

The market research report has also provided a comprehensive analysis of all the major
regional markets, which include North America (the United States and Canada); Asia
Pacific (China, Japan, India, South Korea, Australia, Indonesia, and others); Europe
(Germany, France, the United Kingdom, Italy, Spain, Russia, and others); Latin America
(Brazil, Mexico, and others); and the Middle East and Africa. According to the report,
Asia Pacific accounted for the largest market share.

The market research report has provided a comprehensive analysis of the competitive
landscape. Detailed profiles of all major companies have also been provided. Some of
the key players in the market include:

Blue Diamond Growers

D?hler GmbH

Earth’s Own Food Company Inc.
Eden Foods, Inc.

Freedom Foods Group

Nutriops S.L.

Organic Valley

Panos Brands

Sanitarium

SunOpta Inc.

Hain Celestial Group, Inc.

The Whitewave Foods Company (Danone North America)
Triballat Noyal

Valsoia SpA

Key Questions Answered in This Report

1. What was the size of the global dairy alternatives market in 20237

2. What is the expected growth rate of the global dairy alternatives market during
2024-20327?

3. What has been the impact of COVID-19 on the global dairy alternatives market?
4. What are the key factors driving the global dairy alternatives market?
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5. What is the breakup of the global dairy alternatives market based on the source?

6. What is the breakup of the global dairy alternatives market based on the formulation?
7. What is the breakup of the global dairy alternatives market based on the nutrient?

8. What is the breakup of the global dairy alternatives market based on the distribution
channel?

9. What is the breakup of the global dairy alternatives market based on the product
type?

10. What are the key regions in the global dairy alternatives market?

11. Who are the key players/companies in the global dairy alternatives market?
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Figure 37: Global: Dairy Alternatives (Supermarkets and Hypermarkets) Market
Forecast: Sales Value (in Million US$), 2024-2032

Figure 38: Global: Dairy Alternatives (Convenience Stores) Market: Sales Value (in
Million US$), 2018 & 2023

Figure 39: Global: Dairy Alternatives (Convenience Stores) Market Forecast: Sales
Value (in Million US$), 2024-2032

Figure 40: Global: Dairy Alternatives (Online Stores) Market: Sales Value (in Million
US$), 2018 & 2023

Figure 41: Global: Dairy Alternatives (Online Stores) Market Forecast: Sales Value (in
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Million US$), 2024-2032

Figure 42: Global: Dairy Alternatives (Other Distribution Channels) Market: Sales Value
(in Million US$), 2018 & 2023

Figure 43: Global: Dairy Alternatives (Other Distribution Channels) Market Forecast:
Sales Value (in Million US$), 2024-2032

Figure 44: Global: Dairy Alternatives (Cheese) Market: Sales Value (in Million US$),
2018 & 2023

Figure 45: Global: Dairy Alternatives (Cheese) Market Forecast: Sales Value (in Million
US$), 2024-2032

Figure 46: Global: Dairy Alternatives (Creamers) Market: Sales Value (in Million US$),
2018 & 2023

Figure 47: Global: Dairy Alternatives (Creamers) Market Forecast: Sales Value (in
Million US$), 2024-2032

Figure 48: Global: Dairy Alternatives (Yogurt) Market: Sales Value (in Million US$),
2018 & 2023

Figure 49: Global: Dairy Alternatives (Yogurt) Market Forecast: Sales Value (in Million
US$), 2024-2032

Figure 50: Global: Dairy Alternatives (Ice Creams) Market: Sales Value (in Million US$),
2018 & 2023

Figure 51: Global: Dairy Alternatives (Ice Creams) Market Forecast: Sales Value (in
Million US$), 2024-2032

Figure 52: Global: Dairy Alternatives (Milk) Market: Sales Value (in Million US$), 2018 &
2023

Figure 53: Global: Dairy Alternatives (Milk) Market Forecast: Sales Value (in Million
US$), 2024-2032

Figure 54: Global: Dairy Alternatives (Other Product Types) Market: Sales Value (in
Million US$), 2018 & 2023

Figure 55: Global: Dairy Alternatives (Other Product Types) Market Forecast: Sales
Value (in Million US$), 2024-2032

Figure 56: North America: Dairy Alternatives Market: Sales Value (in Million US$), 2018
& 2023

Figure 57: North America: Dairy Alternatives Market Forecast: Sales Value (in Million
US$), 2024-2032

Figure 58: United States: Dairy Alternatives Market: Sales Value (in Million US$), 2018
& 2023

Figure 59: United States: Dairy Alternatives Market Forecast: Sales Value (in Million
US$), 2024-2032

Figure 60: Canada: Dairy Alternatives Market: Sales Value (in Million US$), 2018 &
2023

Dairy Alternatives Market Report by Source (Almond, Soy, Oats, Hemp, Coconut, Rice, and Others), Formulation T...


https://marketpublishers.com/report/other_food_products/dairy-alternatives-market-report-by-source-almond-soy-oats-hemp-coconut-rice-n-others-formulation-type-plain-flavored-nutrient-protein-starch.html

. +44 20 8123 2220
Market Publishers info@marketpublishers.com

Figure 61: Canada: Dairy Alternatives Market Forecast: Sales Value (in Million US$),
2024-2032

Figure 62: Asia Pacific: Dairy Alternatives Market: Sales Value (in Million US$), 2018 &
2023

Figure 63: Asia Pacific: Dairy Alternatives Market Forecast: Sales Value (in Million
US$), 2024-2032

Figure 64: China: Dairy Alternatives Market: Sales Value (in Million US$), 2018 & 2023
Figure 65: China: Dairy Alternatives Market Forecast: Sales Value (in Million US$),
2024-2032

Figure 66: Japan: Dairy Alternatives Market: Sales Value (in Million US$), 2018 & 2023
Figure 67: Japan: Dairy Alternatives Market Forecast: Sales Value (in Million US$),
2024-2032

Figure 68: India: Dairy Alternatives Market: Sales Value (in Million US$), 2018 & 2023
Figure 69: India: Dairy Alternatives Market Forecast: Sales Value (in Million US$),
2024-2032

Figure 70: South Korea: Dairy Alternatives Market: Sales Value (in Million US$), 2018 &
2023

Figure 71: South Korea: Dairy Alternatives Market Forecast: Sales Value (in Million
US$), 2024-2032

Figure 72: Australia: Dairy Alternatives Market: Sales Value (in Million US$), 2018 &
2023

Figure 73: Australia: Dairy Alternatives Market Forecast: Sales Value (in Million US$),
2024-2032

Figure 74: Indonesia: Dairy Alternatives Market: Sales Value (in Million US$), 2018 &
2023

Figure 75: Indonesia: Dairy Alternatives Market Forecast: Sales Value (in Million US$),
2024-2032

Figure 76: Others: Dairy Alternatives Market: Sales Value (in Million US$), 2018 & 2023
Figure 77: Others: Dairy Alternatives Market Forecast: Sales Value (in Million US$),
2024-2032

Figure 78: Europe: Dairy Alternatives Market: Sales Value (in Million US$), 2018 & 2023
Figure 79: Europe: Dairy Alternatives Market Forecast: Sales Value (in Million US$),
2024-2032

Figure 80: Germany: Dairy Alternatives Market: Sales Value (in Million US$), 2018 &
2023

Figure 81: Germany: Dairy Alternatives Market Forecast: Sales Value (in Million US$),
2024-2032

Figure 82: France: Dairy Alternatives Market: Sales Value (in Million US$), 2018 & 2023
Figure 83: France: Dairy Alternatives Market Forecast: Sales Value (in Million US$),
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2024-2032

Figure 84: United Kingdom: Dairy Alternatives Market: Sales Value (in Million US$),
2018 & 2023

Figure 85: United Kingdom: Dairy Alternatives Market Forecast: Sales Value (in Million
US$), 2024-2032

Figure 86: Italy: Dairy Alternatives Market: Sales Value (in Million US$), 2018 & 2023
Figure 87: Italy: Dairy Alternatives Market Forecast: Sales Value (in Million US$),
2024-2032

Figure 88: Spain: Dairy Alternatives Market: Sales Value (in Million US$), 2018 & 2023
Figure 89: Spain: Dairy Alternatives Market Forecast: Sales Value (in Million US$),
2024-2032

Figure 90: Russia: Dairy Alternatives Market: Sales Value (in Million US$), 2018 & 2023
Figure 91: Russia: Dairy Alternatives Market Forecast: Sales Value (in Million US$),
2024-2032

Figure 92: Others: Dairy Alternatives Market: Sales Value (in Million US$), 2018 & 2023
Figure 93: Others: Dairy Alternatives Market Forecast: Sales Value (in Million US$),
2024-2032

Figure 94: Latin America: Dairy Alternatives Market: Sales Value (in Million US$), 2018
& 2023

Figure 95: Latin America: Dairy Alternatives Market Forecast: Sales Value (in Million
US$), 2024-2032

Figure 96: Brazil: Dairy Alternatives Market: Sales Value (in Million US$), 2018 & 2023
Figure 97: Brazil: Dairy Alternatives Market Forecast: Sales Value (in Million US$),
2024-2032

Figure 98: Mexico: Dairy Alternatives Market: Sales Value (in Million US$), 2018 & 2023
Figure 99: Mexico: Dairy Alternatives Market Forecast: Sales Value (in Million US$),
2024-2032

Figure 100: Others: Dairy Alternatives Market: Sales Value (in Million US$), 2018 &
2023

Figure 101: Others: Dairy Alternatives Market Forecast: Sales Value (in Million US$),
2024-2032

Figure 102: Middle East and Africa: Dairy Alternatives Market: Sales Value (in Million
US$), 2018 & 2023

Figure 103: Middle East and Africa: Dairy Alternatives Market: Breakup by Country (in
%), 2023

Figure 104: Middle East and Africa: Dairy Alternatives Market Forecast: Sales Value (in
Million US$), 2024-2032

Figure 105: Global: Dairy Alternatives Industry: SWOT Analysis

Figure 106: Global: Dairy Alternatives Industry: Value Chain Analysis
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Figure 107: Global: Dairy Alternatives Industry: Porter’s Five Forces Analysis
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