
Building Insulation Materials Market Report by

Material Type (Fiberglass, Mineral Wool, Cellulose,

Polyurethane/Polyisocyanurate Foam, Polystyrene,

and Others), Application (Floor and Basement, Wall,

Roof and Ceiling), End User (Residential, Non-

Residential), and Region 2024-2032

https://marketpublishers.com/r/B63C3BDD5592EN.html

Date: August 2024

Pages: 146

Price: US$ 3,509.00 (Single User License)

ID: B63C3BDD5592EN

Abstracts

The global building insulation materials market size reached US$ 24.8 Billion in 2023.

Looking forward, IMARC Group expects the market to reach US$ 33.5 Billion by 2032,

exhibiting a growth rate (CAGR) of 3.3% during 2024-2032. The market is experiencing

steady growth driven by the escalating demand for eco-friendly and sustainable

materials, rising energy costs of electricity, natural gas, or heating oil, and stringent

energy efficiency regulations to maintain environmental sustainability and reduce

carbon emissions.

Building Insulation Materials Market Analysis:

Market Growth and Size: The market is witnessing stable growth, driven by

rising construction activities, along with increasing focus on retrofitting projects.

Technological Advancements: Innovative manufacturing processes and

sustainable materials are impelling the market growth. In addition, the

introduction of high-performance insulation materials, including aerogels and

vacuum insulation panels, to enhance thermal resistance is offering a positive

market outlook.

Industry Applications: Building insulation materials find applications in
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residential, commercial, and industrial sectors. They are crucial for

achieving energy efficiency, noise reduction, and maintaining indoor comfort in

various building types.

Geographical Trends: Europe leads the market on account of the rising focus on

sustainable construction practices. However, North America is emerging as a

fast-growing market due to the increasing number of residential and non-

residential projects.

Competitive Landscape: Key players are developing innovative insulation

materials with improved thermal performance, eco-friendliness, and ease of

installation.

Challenges and Opportunities: While the market faces challenges, such as

fluctuations in raw material prices, it also encounters opportunities in escalating

demand for sustainable insulation solutions.

Future Outlook: The future of the building insulation materials market looks

promising, with the increasing awareness about energy efficiency. Moreover,

rising concerns about climate change are anticipated to propel the market

growth.

Building Insulation Materials Market Trends:

Energy efficiency regulations

The escalating demand for building insulation materials due to the stringent energy

efficiency regulations is contributing to the growth of the market. In line with this,

governing agencies of various countries are implementing stringent regulations to

combat climate change. These regulations often mandate specific insulation

requirements to reduce heat loss and improve energy efficiency in buildings. Moreover,

these regulations not only create a need for insulation materials but also incentivize

builders and property owners to invest in enhanced insulation to meet compliance. As a

result, manufacturers of insulation materials are focusing on developing products that

meet industry standards and compliance. Apart from this, the increasing focus on

improved insulation and reduced energy consumption is supporting the market growth.

Furthermore, builders and contractors are adhering to building codes and energy

efficiency standards while selecting and installing insulation materials. Besides this,
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regulations encourage the use of innovative insulation technologies, such as spray

foam, rigid foam, or advanced fiberglass insulation, that offer superior thermal

performance.

Rising energy costs

The growing demand for insulation materials on account of the increasing energy costs

of electricity, natural gas, or heating oil is offering a positive market outlook. In line with

this, people are increasingly investing in effective insulation solutions to decrease their

heating and cooling bills. Moreover, insulation serves as a cost-effective strategy for

reducing energy consumption in buildings, making it an attractive option for both

residential and commercial properties. Apart from this, organizations operating in

commercial spaces are recognizing the substantial savings achieved through improved

insulation. Additionally, insufficient insulation in the walls, roofs, floors, and windows of a

building can result in substantial heat loss during the winter and excessive heat gain

during the summer. Besides this, building insulation materials are designed to resist the

transfer of heat, keeping the interior of a structure more stable. Furthermore, proper

insulation benefits in reducing the need for continuous heating or cooling, thereby

lowering energy consumption and costs.

Increasing demand for eco-friendly materials

The escalating demand for building insulation materials due to rising environmental

concerns among individuals is impelling the growth of the market. In addition, people

are increasingly preferring insulation materials that are eco-friendly and sustainable, as

they are becoming aware about climate change and its consequences on health. Apart

from this, major manufacturers are developing products that are made from recycled or

renewable materials and those with low environmental impact. Furthermore, green

building certifications encourage the usage of sustainable insulation materials. Besides

this, builders are increasingly seeking insulation options that reduce carbon emissions

and promote a greener environment. This shift towards eco-friendly insulation not only

aligns with environmental goals but also addresses the growing demand for sustainable

construction practices. Moreover, insulation materials with low emissions and enhanced

indoor air quality ratings help in addressing health-related environmental concerns. In

line with this, there is an increase in the usage of recyclable or biodegradable insulation

materials that promote responsible waste management practices.

Building Insulation Materials Industry Segmentation:
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IMARC Group provides an analysis of the key trends in each segment of the market,

along with forecasts at the global, regional, and country levels for 2024-2032. Our report

has categorized the market based on material type, application, and end user.

Breakup by Material Type:

Fiberglass

Mineral Wool

Cellulose

Polyurethane/Polyisocyanurate Foam

Polystyrene

Others

Fiberglass accounts for the majority of the market share

The report has provided a detailed breakup and analysis of the market based on the

material type. This includes fiberglass, mineral wool, cellulose,

polyurethane/polyisocyanurate foam, polystyrene, and others. According to the report,

fiberglass represented the largest segment.

Fiberglass insulation materials are widely used in both residential and commercial

construction. They are valued for their cost-effectiveness, thermal insulation properties,

and fire resistance. The rising adoption of fiberglass insulation materials due to their

versatility and availability is propelling the market growth.

Mineral wool insulation is known for its improved fire resistance and soundproofing

capabilities. In addition, it is used in applications where fire safety and acoustic

insulation are critical, such as commercial and industrial buildings.

Cellulose insulation materials are derived from recycled paper products treated with fire

retardants. They are eco-friendly and offer enhanced thermal insulation properties.

Cellulose insulation is often used in residential construction and retrofitting projects.
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Polyurethane/polyisocyanurate foam insulation materials provide high thermal

resistance and are known for their energy efficiency. They are commonly used in

residential and commercial applications, including walls, roofs, and ceilings. These

materials can create a seamless and airtight insulation barrier.

Polystyrene insulation materials, including expanded polystyrene (EPS) and extruded

polystyrene (XPS), offer improved thermal performance and moisture resistance. They

are used in various construction applications, including foundations, walls, and roofs.

Polystyrene insulation is valued for its improved durability and versatility.

Breakup by Application:

Floor and Basement

Wall

Roof and Ceiling

Wall holds the largest market share

A detailed breakup and analysis of the market based on the application have also been

provided in the report. This includes floor and basement, wall, and roof and ceiling.

According to the report, wall accounted for the largest market share.

Wall insulation is a crucial application area and includes materials used to insulate

exterior and interior walls. Insulating walls improves thermal performance, reduces

energy consumption, and enhances indoor comfort. Various materials used for wall

insulation are fiberglass, mineral wool, polyurethane foam, and polystyrene.

Floor and basement insulation focuses on insulating the foundation and ground-level

floors of the building. Effective insulation in these areas prevents heat loss, reduces

moisture infiltration, and creates a more comfortable indoor environment. Materials,

such as foam boards, mineral wool, and spray foam are commonly used for floor and

basement insulation.

Roof and ceiling insulation is crucial for maintaining stable indoor temperatures and

reducing energy costs. Insulating the roof and ceiling areas helps prevent heat gain

during hot weather and heat loss during cold weather. Common materials for roof and
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ceiling insulation include fiberglass, cellulose, and rigid foam boards.

Breakup by End User:

Residential

Non-Residential

Residential represents the leading market segment

The report has provided a detailed breakup and analysis of the market based on the

end user. This includes residential and non-residential. According to the report,

residential represented the largest segment.

The residential sector includes single-family homes, multi-family housing units, and

other residential structures. Insulation materials are widely used in residential

construction to improve energy efficiency and indoor comfort and reduce heating and

cooling costs. In addition, residential insulation applications include walls, attics,

basements, and floors.

The non-residential sector encompasses commercial buildings, industrial facilities,

institutional structures, and public infrastructure. Insulation materials are critical in non-

residential construction to meet energy codes, enhance thermal performance, and

create comfortable indoor environments. Non-residential insulation applications cover a

wide range of structures, including offices, warehouses, hospitals, schools, and

manufacturing facilities.

Breakup by Region:

North America

United States

Canada

Asia-Pacific

China
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Japan

India

South Korea

Australia

Indonesia

Others

Europe

Germany

France

United Kingdom

Italy

Spain

Russia

Others

Latin America

Brazil

Mexico

Others

Middle East and Africa
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Europe leads the market, accounting for the largest building insulation materials market

share

The market research report has also provided a comprehensive analysis of all the major

regional markets, which include North America (the United States and Canada); Asia

Pacific (China, Japan, India, South Korea, Australia, Indonesia, and others); Europe

(Germany, France, the United Kingdom, Italy, Spain, Russia, and others); Latin America

(Brazil, Mexico, and others); and the Middle East and Africa. According to the report,

Europe accounted for the largest market share due to stringent energy efficiency

regulations. In line with this, the rising focus on sustainable construction practices is

propelling the growth of the market. Moreover, the growing need to reduce energy

consumption and carbon emissions is offering a positive market outlook. Furthermore,

the increasing focus on retrofitting older buildings to improve energy efficiency is

bolstering the market growth in the region.

North America stands as another key region in the market on account of the rising

awareness among individuals about climate change and the importance of creating

sustainable and energy-efficient buildings. In addition, the increasing number of

residential and non-residential projects is supporting the market growth.

Asia Pacific maintains a strong presence in the market, with the escalating demand for

effective insulation materials to meet energy efficiency standards, reduce heating and

cooling costs, and enhance indoor comfort. Besides this, the rising employment of

insulation materials that offer superior thermal performance and sustainability is

contributing to the market growth.

Latin America exhibits growing potential in the building insulation materials market on

account of the thriving construction industry. In line with this, favorable government

initiatives to promote green building practices are impelling the growth of the market.

The Middle East and Africa region shows a developing market for building insulation

materials, primarily driven by the increasing focus on energy conservation and

maintaining sustainability. Moreover, the rising awareness about the benefits of

insulation materials, such as reduced energy costs and improved indoor comfort, is

supporting the market growth.

Leading Key Players in the Building Insulation Materials Industry:

Key players are developing innovative insulation materials with improved thermal
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performance, eco-friendliness, and ease of installation. They are focusing on creating

insulation materials that meet stringent energy efficiency regulations and green building

standards. In line with this, various companies are focusing on enhancing the

sustainability of their insulation products by using recycled and renewable materials.

They are reducing carbon emissions in manufacturing processes and ensuring the

recyclability of their products. Moreover, manufacturers are expanding their product

portfolios by offering a wide range of insulation materials, such as fiberglass, mineral

wool, foam boards, spray foam, and other specialized products, to address specific

applications and performance requirements.

The market research report has provided a comprehensive analysis of the competitive

landscape. Detailed profiles of all major companies have also been provided. Some of

the key players in the market include:

Atlas Roofing Corporation

BASF SE

Beijing New Building Material (Group) Co. Ltd.

Compagnie de Saint-Gobain S.A.

Dow Inc.

DuPont de Nemours Inc.

Huntsman Corporation

Johns Manville (Berkshire Hathaway Inc.)

Kingspan Group plc

Knauf Gips KG

Owens Corning

Rockwool A/S

Synthos
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(Please note that this is only a partial list of the key players, and the complete list is

provided in the report.)

Latest News:

March 29, 2022: Knauf Gips KG opened a new glass mineral wool recycling

facility in Vis?, Belgium, paving the way for an exciting new recycling service for

the construction and deconstruction industry. The new facility will take back

waste and transform it into new glass mineral wool as part of Knauf Insulation

new service known as Resulation.

January 7, 2021: Johns Manville (Berkshire Hathaway Inc.) announced the

addition of JMCorbond® IV closed-cell spray polyurethane foam to its complete

line of building insulation products. JM Corbond IV is a fourth-generation, closed-

cell spray foam made with a hydrofluoro-olefin (HFO) blowing agent. It is

engineered to meet stringent new regulations prohibiting the use of materials

that have a high global warming potential (GWP).

March 11, 2022: BASF SE expanded its portfolio of graphitic expandable

polystyrene (EPS) granulate. Neopor® F 5 McycledTM contains 10% recycled

material and is suitable for numerous applications in buildings, particularly

facade insulation.

Key Questions Answered in This Report:

How has the global building insulation materials market performed so far, and

how will it perform in the coming years?

What are the drivers, restraints, and opportunities in the global building

insulation materials market?

What is the impact of each driver, restraint, and opportunity on the global

building insulation materials market?

What are the key regional markets?
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Which countries represent the most attractive building insulation materials

market?

What is the breakup of the market based on the material type?

Which is the most attractive material type in the building insulation materials

market?

What is the breakup of the market based on the application?

Which is the most attractive application in the building insulation materials

market?

What is the breakup of the market based on the end user?

Which is the most attractive end user in the building insulation materials market?

What is the competitive structure of the market?

Who are the key players/companies in the global building insulation materials

market?
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