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Abstracts

The global blockchain in BFSI market size reached US$ 1.5 Billion in 2023. Looking

forward, IMARC Group expects the market to reach US$ 44.4 Billion by 2032, exhibiting

a growth rate (CAGR) of 44.66% during 2024-2032. The market is experiencing steady

growth driven by the increasing demand for secure and efficient transactional

processes, the rising need for regulatory compliance and operational efficiency in the

heavily regulated financial sector, and the integration of blockchain with AI, IoT, and

cloud computing.

Blockchain in BFSI Market Trends:

Increased Demand for Secure Transactions

In the Blockchain for Banking, Financial Services, and Insurance (BFSI) sector, there's

a rising demand for secure, transparent, and efficient transactional processes.

Blockchain technology offers an unparalleled level of security through its decentralized

and immutable ledger system, which effectively minimizes the risks of fraud, data

breaches, and cyber-attacks. This security aspect is pivotal, particularly in the context of

increasing digital transactions and the need for robust cyber-security measures.

Furthermore, blockchain's inherent characteristics, such as transparency and

traceability, enhance trust among stakeholders, making it an attractive option for
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financial institutions. These institutions are increasingly adopting blockchain to

streamline operations, reduce costs associated with traditional banking systems, and

enhance customer trust and satisfaction.

Regulatory Compliance and Efficiency

 The financial sector is heavily regulated, with stringent requirements for compliance,

reporting, and data management. Blockchain technology offers an efficient solution to

these regulatory challenges by providing a transparent and immutable record-keeping

system. This feature significantly aids in adhering to regulatory standards and simplifies

audit processes, making compliance more straightforward and less resource intensive.

Moreover, blockchain's ability to automate various processes through smart contracts

streamlines operations, reduces the likelihood of human error, and increases efficiency.

This automation is particularly beneficial in complex transactions such as cross-border

payments, where compliance with multiple regulatory jurisdictions is essential. As a

result, blockchain is increasingly viewed as a strategic tool to ensure regulatory

compliance while enhancing operational efficiency in the BFSI sector.

Technological Advancements and Integration

The continuous evolution and integration of blockchain technology with other cutting-

edge technologies such as Artificial Intelligence (AI), Internet of Things (IoT), and cloud

computing are significant drivers in the BFSI sector. This integration enhances

blockchain's capabilities, making it more scalable, faster, and efficient, which is critical

for handling the vast transaction volumes in financial services. AI and blockchain, for

instance, can work together to enhance risk assessment, fraud detection, and customer

service, while IoT integration can offer new avenues for asset management and

insurance. The convergence of these technologies with blockchain opens up new

possibilities for innovative financial products and services and ensures that the BFSI

sector remains at the forefront of digital transformation, meeting the evolving needs of

the global economy.

Blockchain in BFSI Industry Segmentation:

IMARC Group provides an analysis of the key trends in each segment of the market,

along with forecasts at the global, regional, and country levels for 2024-2032. Our report

has categorized the market based on type, component, application, and end user.

Breakup by Type:
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Private

Public

Consortium

Hybrid

Public accounts for the majority of the market share

The report has provided a detailed breakup and analysis of the blockchain in BFSI

market based on the type. This includes private, public, consortium, and hybrid.

According to the report, public represented the largest segment.

Breakup by Component:

Platform

Services

Platform holds the largest share in the industry

A detailed breakup and analysis of the blockchain in BFSI market based on the

component has also been provided in the report. This includes platform and services.

According to the report, platform accounted for the largest market share.

Breakup by Application:

Digital Currency

Record Keeping

Payments and Settlement

Smart Contracts

Compliance Management

Others

Smart Contracts represents the leading market segment

The report has provided a detailed breakup and analysis of the blockchain in BFSI

market based on the application. This includes digital currency, record keeping,

payments and settlement, smart contracts, compliance management, and others.

According to the report, smart contracts accounted for the largest market share.

Breakup by End User:
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Banking

Insurance

Non-Banking Financial Companies (NBFCs)

Banking exhibits a clear dominance in the market

A detailed breakup and analysis of the blockchain in BFSI market based on the end

user has also been provided in the report. This includes banking, insurance, and non-

banking financial companies (NBFCs). According to the report, banking accounted for

the largest market share.

Breakup by Region:

North America

United States

Canada

Asia Pacific

China

Japan

India

South Korea

Australia

Indonesia

Others

Europe

Germany

France

United Kingdom

Italy

Spain

Russia

Others

Latin America

Brazil

Mexico

Others

Middle East and Africa
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North America leads the market, accounting for the largest blockchain in BFSI market

share

The market research report has also provided a comprehensive analysis of all the major

regional markets, which include North America (the United States and Canada); Europe

(Germany, France, the United Kingdom, Italy, Spain, and others); Asia Pacific (China,

Japan, India, South Korea, Australia, Indonesia, and others); Latin America (Brazil,

Mexico, and others); and the Middle East and Africa. According to the report, North

America accounted for the largest market share.

The market research report has provided a comprehensive analysis of the competitive

landscape. Detailed profiles of all major companies have also been provided. Some of

the key players in the market include:

Accenture plc

AlphaPoint

Amazon Web Services Inc.

Auxesis Services & Technologies (P) Ltd.

Infosys Limited

International Business Machines Corporation

Oracle Corporation

Key Questions Answered in This Report

1. What was the size of the global blockchain in BFSI market in 2023?

2. What is the expected growth rate of the global blockchain in BFSI market during

2024-2032?

3. What are the key factors driving the global blockchain in BFSI market?

4. What has been the impact of COVID-19 on the global blockchain in BFSI market?

5. What is the breakup of the global blockchain in BFSI market based on the type?

6. What is the breakup of the global blockchain in BFSI market based on the

component?

7. What is the breakup of the global blockchain in BFSI market based on the

application?

8. What is the breakup of the global blockchain in BFSI market based on the end user?

9. What are the key regions in the global blockchain in BFSI market?

10. Who are the key players/companies in the global blockchain in BFSI market?
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