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Abstracts

The global application lifecycle management market size reached US$ 2.37 Billion in

2022. Looking forward, IMARC Group expects the market to reach US$ 3.81 Billion by

2028, exhibiting a growth rate (CAGR) of 8.10% during 2023-2028. The increasing

demand for agile and DevOps practices, the rising demand for application security and

vulnerability management, and the proliferation of Internet of Things (IoT) represent

some of the key factors driving the market.

Application lifecycle management (ALM) is the process of management of software

applications from their inception to their retirement. It encompasses the entire lifespan

of an application, including requirements gathering, design, development, testing,

deployment, and maintenance. ALM provides a framework and set of practices to

streamline and optimize the software development process. It involves collaboration

between business analysts, developers, testers, project managers, and operations

application lifecycle managements, where it ensures that there is effective

communication and coordination among these groups, facilitating the smooth flow of

information and tasks throughout the application's lifecycle. It provides a structured
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approach to software development, allowing organizations to deliver high-

quality applications efficiently. It helps ensure that applications are developed,

deployed, and maintained in a consistent and controlled manner, leading to improved

productivity, reduced costs, and enhanced customer satisfaction.

Application Lifecycle Management Market Trends:

The increasing demand for agile and DevOps practices is driving the global market.

Along with this, with growing complexity in software development, ALM tools are

catalyzing the growth of the market as these tools offer features, such as requirements

management, version control, testing, and deployment automation, which help

organizations cope with the complexities and ensure smooth development and delivery.

Besides, the proliferation of the Internet of Things (IoT) devices and mobile applications

is creating a positive market outlook. In line with this, the integration of ALM with

DevOps and continuous delivery is fuelling the market as it enables faster, more

efficient software delivery. Moreover, ALM solutions provide comprehensive visibility

into the entire application lifecycle, enabling organizations to monitor and analyze key

metrics and performance indicators, thus contributing to the overall market. Apart from

this, the rising demand for application security and vulnerability management is

impacting the market favorably as ALM solutions that are integrated with vulnerability

scanning, security testing, and secure coding practices help organizations identify and

address security risks early in the development process. Furthermore, with the

widespread use of smartphones and web-based applications, there has been a growing

demand for ALM solutions. Other factors, such as growing emphasis on quality and

compliance, rising focus on cost optimization and efficiency, and increasing adoption of

hybrid and multi-cloud environments, are also influencing the market.

Key Market Segmentation:

IMARC Group provides an analysis of the key trends in each segment of the global

application lifecycle management market, along with forecasts at the global, regional,

and country levels from 2023-2028. Our report has categorized the market based on

component, deployment mode, platform, enterprise size, and industry vertical.

Component Insights:

Software

Service

The report has provided a detailed breakup and analysis of the application lifecycle

management market based on the component has also been provided in the report.
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This includes software and service. According to the report, software exhibits a clear

dominance in the market.

Deployment Mode Insights:

On-premises

Cloud-based

A detailed breakup and analysis of the application lifecycle management market based

on the deployment mode has also been provided in the report. This includes on-

premises, and cloud-based. According to the report, cloud based exhibits a clear

dominance in the market.

Platform Insights:

Web-Based Application

Mobile Application

A detailed breakup and analysis of the application lifecycle management market based

on the platform has also been provided in the report. This includes web-based

application, and mobile application.

Enterprise Size Insights:

Large Enterprises

Small and Medium-sized Enterprises (SMEs)

A detailed breakup and analysis of the application lifecycle management market based

on the enterprise size has also been provided in the report. This includes large

enterprises, and small and medium-sized enterprises (SMEs). According to the report,

large enterprises exhibit a clear dominance in the market.

Industry Vertical Insights:

BFSI

Telecom and IT

Media And Entertainment

Retail And E-Commerce

Healthcare

+44 20 8123 2220
info@marketpublishers.com

Application Lifecycle Management Market by Component (Software, Service), Deployment Mode (On-premises, Cloud-...

https://marketpublishers.com/report/it_services/application-lifecycle-management-market-by-component-software-service-deployment-mode-on-premises-cloud-based-platform-web-based-application.html


Manufacturing

Energy And Utilities

Others

A detailed breakup and analysis of the application lifecycle management market based

on the industry vertical has also been provided in the report. This includes BFSI,

telecom and it, media and entertainment, retail and e-commerce, healthcare,

manufacturing, energy and utilities, and others. According to the report, telecom and IT

exhibit a clear dominance in the market.

Regional Insights:

North America

United States

Canada

Asia Pacific

China

Japan

India

South Korea

Australia

Indonesia

Others

Europe

Germany

France

United Kingdom

Italy

Spain

Russia

Others

Latin America

Brazil

Mexico

Others

Middle East and Africa

The report has also provided a comprehensive analysis of all the major regional

markets, which include North America (the United States and Canada); Asia Pacific
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(China, Japan, India, South Korea, Australia, Indonesia, and others); Europe (Germany,

France, the United Kingdom, Italy, Spain, Russia, and others); Latin America (Brazil,

Mexico, and others); and the Middle East and Africa. According to the report, North

America exhibits a clear dominance in the market. Some of the factors driving the North

America application lifecycle management market included the widespread usage of

smartphones and web-based applications, rising focus on cost optimization and

efficiency, and increasing adoption of hybrid and multi-cloud environments.

Competitive Landscape:

The report has also provided a comprehensive analysis of the competitive landscape in

the global application lifecycle management market. Detailed profiles of all major

companies have also been provided. Some of the companies covered include

Broadcom Inc., Inflectra Corporation, Intland Software (PTC Inc.), Kovair Software Pvt.

Ltd., Micro Focus International plc, Microsoft Corporation, Perforce Software Inc.,

Rocket Software Inc., SAP SE, Siemens AG, Techexcel Inc., etc. Kindly note that this

only represents a partial list of companies, and the complete list has been provided in

the report.

Key Questions Answered in This Report:

How has the global application lifecycle management market performed so far, and how

will it perform in the coming years?

What are the drivers, restraints, and opportunities in the global application lifecycle

management market?

What is the impact of each driver, restraint, and opportunity on the global application

lifecycle management market?

What are the key regional markets?

Which countries represent the most attractive application lifecycle management market?

What is the breakup of the market based on the component?

Which is the most attractive component in the application lifecycle management

market?

What is the breakup of the market based on the deployment mode?

Which is the most attractive deployment mode in the application lifecycle management

market?

What is the breakup of the market based on platform?

Which is the most attractive platform in the application lifecycle management market?

What is the breakup of the market based on enterprise size?

Which is the most attractive enterprise size in the application lifecycle management

market?

What is the breakup of the market based on industry vertical?
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Which is the most attractive industry vertical in the application lifecycle management

market?

What is the competitive structure of the global application lifecycle management

market?

Who are the key players/companies in the global application lifecycle management

market?
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