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Abstracts

The global ammunition market size reached US$ 24.8 Billion in 2023. Looking forward,

IMARC Group expects the market to reach US$ 34.6 Billion by 2032, exhibiting a

growth rate (CAGR) of 3.62% during 2024-2032. The increasing investments by

governmental bodies across various nations, ongoing advancements in ammunition

technology, such as the development of lightweight polymer-based bullets, and the

growing adoption of ammunition for personal self-defense purposes are some of the

major factors propelling the market.

Ammunition refers to a collection of consumable resources designed for use in firearms,

cannons, and other projectile-launching devices. It plays a crucial role in modern

weaponry by providing the necessary components for propelling projectiles, such as

bullets, shells, or pellets, with the required force and accuracy. Ammunition is typically

comprised of several essential elements, including the cartridge or shell casing, primer,

propellant, and projectile. The cartridge or casing houses the other components,

offering structural support and aiding in the efficient loading and firing of the

ammunition. Ammunition is manufactured with precision to ensure reliability, safety, and

compatibility with specific firearm models. It has played a pivotal role in military history

and continues to be a fundamental component of both military and civilian firearm

usage, encompassing self-defense, sport shooting, hunting, and law enforcement

activities.
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The global market is primarily driven by the expansion of the ammunition market.

Heightened investments made by governmental bodies across various nations to

enhance their firepower capabilities and ensure safety and security are supporting the

growth. Furthermore, the market is experiencing a favorable boost from the escalating

acceptance of the advanced 9 mm caliber, attributed to its adaptable performance

attributes. Also, ongoing advancements in ammunition technology, particularly the

development of lightweight polymer-based bullets are accelerating the market. These

innovations are contributing to the market's expansion. Additionally, the market is

receiving a substantial push from the increasing global adoption of ammunition for

personal self-defense purposes. This growing trend among individuals is acting as a

significant driver for market growth. Furthermore, the rise in demand for ammunition is

closely linked to the escalating instances of drug trafficking worldwide, which is further

fueling the expansion of the market.

Ammunition Market Trends/Drivers:

Defense Modernization and Geopolitical Tensions

As nations seek to enhance their military capabilities to address evolving security

challenges, there is a growing demand for advanced ammunition that aligns with the

capabilities of modern firearms and weapon systems. Defense modernization initiatives

involve the acquisition of state-of-the-art equipment, including firearms and ammunition,

to support a country's defense readiness. This trend is particularly prominent in

emerging economies and regions facing persistent security threats. Moreover, the

constant development and deployment of new technologies in ammunition, such as

guided munitions, precision-guided projectiles, and smart ammunition, are directly

linked to this driver. Furthermore, the escalation of geopolitical tensions across various

parts of the world drives countries to stockpile ammunition as a deterrent and

preparation for potential conflicts.

Law Enforcement and Counter-Terrorism Efforts

In an era marked by the persistent threat of terrorism and organized crime, law

enforcement entities require a steady supply of ammunition to maintain public safety

and respond effectively to security threats. This factor is especially vital given the

diversity of scenarios that law enforcement personnel might encounter, necessitating

various ammunition types tailored to specific situations. Additionally, training exercises

and skill maintenance programs contribute to a continuous demand for ammunition by

law enforcement agencies. The focus on minimizing collateral damage and maximizing
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accuracy has led to the development of specialized ammunition for use in urban

environments, hostage rescue operations, and close-quarters combat. As law

enforcement agencies seek to equip their personnel with the best tools available, the

ammunition market responds by offering innovations that cater to the unique demands

of these critical roles.

Civilian Demand for Personal Defense and Sport Shooting

As concerns about personal safety continue to rise, more individuals are investing in

firearms for self-defense purposes. This has led to an increased demand for

ammunition compatible with a wide range of firearms, from handguns to shotguns and

rifles. Additionally, the popularity of sport shooting as a recreational activity has fueled a

consistent market demand for ammunition suitable for target practice and competitive

shooting events. Also, the rise of shooting sports such as IPSC (International Practical

Shooting Confederation) and IDPA (International Defensive Pistol Association) has

further propelled this trend. Hunters also contribute to the demand for specialized

ammunition optimized for various game species and hunting environments. As

ammunition manufacturers continue to innovate, they cater to the preferences of these

diverse consumer segments, developing options that balance performance, accuracy,

and affordability.

Ammunition Industry Segmentation:

IMARC Group provides an analysis of the key trends in each segment of the global

ammunition market report, along with forecasts at the global, regional and country levels

from 2024-2032. Our report has categorized the market based on product type, caliber,

guidance, lethality, and application.

Breakup by Product:

Bullets

Aerial Bombs

Grenades

Mortars

Artillery Shells

Others

Bullets dominates the market

The report has provided a detailed breakup and analysis of the market based on the
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product. This includes bullets, aerial bombs, grenades, mortars, artillery shells, and

others. According to the report, bullets represented the largest segment.

Bullets are small, cylindrical projectiles that are designed to be fired from firearms,

delivering kinetic energy to a target upon impact. In military contexts, bullets are not

only integral to standard-issue firearms but also find use in specialized ammunition

types designed for specific combat scenarios. The diversity of bullet designs, including

full metal jacket (FMJ), hollow point (HP), armor-piercing (AP), and incendiary rounds,

showcases their adaptability to varying combat situations. Moreover, advancements in

bullet technology, such as aerodynamic enhancements and improved terminal ballistics,

have further expanded their effectiveness in the field. This continuous development

fuels the demand for bullets, ensuring their leading role in military arsenals. In the

civilian sphere, bullets are sought after by a diverse demographic of firearm enthusiasts,

hunters, and sport shooters.

Breakup by Caliber:

Small

Medium

Large

Small caliber dominates the market

The report has provided a detailed breakup and analysis of the market based on the

caliber. This includes small, medium, and large. According to the report, the small

caliber represented the largest segment.

Small caliber firearms gained prominence due to their lightweight and portable nature,

making them suitable for a range of applications such as personal defense, law

enforcement, and covert operations. This historical trend has persisted as small caliber

firearms continue to be favored for their maneuverability and ease of use. Technological

advancements in bullet and propellant design have enabled small caliber ammunition to

offer improved performance, accuracy, and terminal ballistics, further enhancing their

appeal across various domains. Small caliber ammunition excels in addressing a wide

array of scenarios while offering manageable recoil and affordability. These factors have

contributed to their popularity among civilian firearm enthusiasts, sports shooters, and

individuals seeking self-defense options.

Breakup by Guidance:
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Guided

Non-Guided

Non- guided dominates the market

The report has provided a detailed breakup and analysis of the market based on the

guidance. This includes guided and non-guided. According to the report, non-guided

represented the largest segment.

The simplicity of non-guided munitions contributes to their prevalence, as they can be

manufactured at a lower cost compared to guided counterparts. This cost-effectiveness

is especially crucial when large quantities of ammunition are required for military

operations or training exercises. Additionally, the straightforward design of non-guided

munitions allows for ease of maintenance, storage, and deployment. Non-guided

munitions find application in a wide range of scenarios, from suppressive fire to area-

denial tactics. They are particularly useful in situations where precision targeting is not

essential, or when engaging multiple targets over a large area. This adaptability is

especially pertinent in conflicts that involve irregular warfare or asymmetric threats,

where varied engagement conditions demand a versatile approach to ammunition

usage.

Breakup by Lethality:

Less-Lethal

Lethal

Lethal dominates the market

The report has provided a detailed breakup and analysis of the market based on the

lethality. This includes less- lethal, and lethal. According to the report, lethal represented

the largest segment.

The lethal category encompasses ammunition designed to cause significant physical

harm, ensuring that the intended target is incapacitated with a high degree of certainty.

This category includes bullets and projectiles engineered for optimal terminal ballistics,

ensuring they deliver maximum kinetic energy upon impact and effectively disrupt the

target's vital systems. In military contexts, where the stakes can involve national

security and strategic objectives, ammunition designed for maximum lethality is
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essential to gain tactical advantage and ensure mission success. Similarly, law

enforcement agencies require ammunition that can quickly incapacitate armed suspects

while minimizing the risk to officers and bystanders. The civilian sector also values

ammunition with a lethal profile for self-defense purposes, where the ability to stop a

threat effectively is paramount.

Breakup by Application:

Defense

Military

Homeland Security

Civil and Commercial

Sporting

Hunting

Self-Defense

Others

Defense dominates the market

The report has provided a detailed breakup and analysis of the market based on the

application. This includes defense (military and homeland security) and civil and

commercial (sporting, hunting, self-defence, and others). According to the report,

defense represented the largest segment.

In the realm of defense, ammunition serves as a crucial element of a nation's military

preparedness. Armed forces rely on ammunition to arm infantry, armor, artillery, and

other combat units, ensuring their ability to engage effectively on the battlefield. The

diversity of ammunition types tailored to different combat situations and roles

underscores its significance in enhancing operational flexibility and effectiveness.

Whether it's high-powered armor-piercing rounds for anti-tank engagements or

precision-guided munitions for surgical strikes, the ammunition used by defense forces

is meticulously designed to match specific combat requirements. Geopolitical tensions,

regional conflicts, and evolving security threats drive defense forces to invest in

ammunition systems that can adapt to various challenges.

Breakup by Region:

North America

United States
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Canada

Asia Pacific

China

Japan

India

South Korea

Australia

Indonesia

Others

Europe

Germany

France

United Kingdom

Italy

Spain

Russia

Others

Latin America

Brazil

Mexico

Others

Middle East and Africa

North America exhibits a clear dominance, accounting for the largest ammunition

market share

The market research report has also provided a comprehensive analysis of all the major

regional markets, which include North America (the United States and Canada), Asia

Pacific (China, Japan, India, South Korea, Australia, Indonesia, and others), Europe

(Germany, France, the United Kingdom, Italy, Spain, Russia, and others), Latin America

(Brazil, Mexico, and others), and the Middle East and Africa. According to the report,

North America accounted for the largest market share.

North America’s emphasis on maintaining military readiness, particularly in the face of

evolving global security challenges, augments the demand for advanced ammunition

systems. Additionally, North America boasts a vibrant civilian firearms and ammunition

market, fueled by a combination of historical and cultural factors. The tradition of gun

ownership and sport shooting, as well as the high regard for individual rights,

contributes to a strong demand for a wide variety of ammunition types. Moreover, the
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concentration of major ammunition manufacturers, research facilities, and defense

contractors within North America further solidifies its dominant position. These entities

drive technological advancements, develop state-of-the-art ammunition solutions, and

maintain a competitive edge in the global market.

Competitive Landscape:

Ammunition manufacturers are heavily investing in research and development to

innovate and improve their products. This includes enhancing bullet designs, developing

new propellant technologies, and creating advanced guidance systems for guided

munitions. R&D efforts are aimed at improving accuracy, terminal ballistics, lethality,

and compatibility with modern firearms. Moreover, companies are integrating cutting-

edge technologies into ammunition systems. This involves developing smart

ammunition with embedded sensors and microelectronics to enhance accuracy, enable

programmable effects, and provide real-time data to users. Additionally, leading players

are streamlining their supply chains to ensure timely delivery of ammunition to defense

forces, law enforcement agencies, and civilian markets. This involves efficient

production processes, inventory management, and distribution strategies.

The market research report has provided a comprehensive analysis of the competitive

landscape in the market. Detailed profiles of all major companies have also been

provided. Some of the key players in the market include:

Ammo Inc.

Arsenal 2000 AD

BAE Systems PLC

CBC Ammo LLC

Denel SOC Ltd

Hanwha Corporation

Herstal Group

Hornady Manufacturing Company

Nammo AS

Nexter group KNDS

Northrop Grumman Corporation

Nosler Inc.

Remington Outdoor Company Inc

Rheinmetall AG

Sierra Bullets (Clarus Corporation)

Recent Developments:
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In July 2023, BAE Systems PLC teams with Parsons Corporation for modernization at

Holston Army Ammunition Plant.

In October 2022, Hornady Manufacturing Company launched 7mm PRC. It is a long-

action centerfire rifle cartridge that delivers long, heavy-for-caliber bullets in a standard

long action.

In July 2022, AMMO Inc. announced the launch of Green Streak Ammunition. This

technology employs a patented non-pyrotechnic composite utilizing gunpowder ignition

light to create a trace visible to the shooter as the projectile exits the barrel, remaining

invisible to the target, thus enhancing accuracy, and maintaining consistent impact.

Key Questions Answered in This Report

1. How big is the ammunition market?

2. What is the ammunition market outlook?

3. What are the key factors driving the global ammunition market?

4. What has been the impact of COVID-19 on the global ammunition market?

5. What is the breakup of the global ammunition market based on the product type?

6. What is the breakup of the global ammunition market based on the caliber?

7. What is the breakup of the global ammunition market based on the guidance?

8. What is the breakup of the global ammunition market based on the lethality?

9. What is the breakup of the global ammunition market based on the application?

10. What are the key regions in the global ammunition market?

11. Who are the key players/companies in the global ammunition market?
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