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Abstracts

The global adhesive film market size reached US$ 35.9 Billion in 2023. Looking forward,

IMARC Group expects the market to reach US$ 53.4 Billion by 2032, exhibiting a

growth rate (CAGR) of 4.4% during 2024-2032. The market is experiencing robust

growth, driven by the increasing demand for adhesive films in the electronics and

automotive industries, widespread product application in the healthcare sector, rapid

technological advancements, rising popularity of flexible packaging solutions, and the

ongoing shift towards sustainable and high-performance adhesive technologies in

various end-use industries.

Adhesive Film Market Analysis:

Major Market Drivers: The performance and adaptability of these films have

been greatly improved by the consistent innovation in adhesive compositions

and production processes, which has fueled their acceptance across a variety of

sectors. Moreover, the growing need for dependable and effective bonding

solutions in the electronics, automotive, packaging, and healthcare sectors are

also fueling the growth of the market. Additionally, the rising inclination of
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manufacturers to create sustainable adhesive films, owing to the

growing environmental restrictions and customer desire for eco-friendly goods,

is further propelling the market growth.

Key Market Trends: The rapid growth of the electronics industry, with increasing

demand for smartphones, wearable devices, and flexible electronics, which is

boosting the need for advanced adhesive films, is one of the key market trends.

Aside from this, the automotive industry's shift towards lightweight materials to

enhance fuel efficiency and reduce emissions is driving the use of these films as

an alternative to traditional fastening methods. Besides this, innovations in smart

and interactive packaging, such as radio frequency identification (RFID) and

quick response (QR) code labels, are expanding the application scope of these

films in the packaging industry.

Geographical Trends: Many regions across the globe are seeing growth as a

result of fast industrialization, urbanization, and high demand from the

electronics and automobile industries. Additionally, the creation and popularity of

eco-friendly films are being fueled by the implementation of strict environmental

rules and the increased emphasis on sustainable practices.

Competitive Landscape: Some of the major market players in the adhesive film

industry include 3M Company, Adhesive Films Inc., Akzo Nobel N.V., Arkema,

Avery Dennison Corporation, BASF SE, Dow Inc., H.B. Fuller Company, Henkel

AG & Co. KGaA, Nitto Denko Corporation, Showa Denko K. K., Solvay, and

Toray Advanced Composites, among many others.

Challenges and Opportunities: Stronger environmental rules on waste

management and emissions of volatile organic compounds (VOCs) are major

challenges highlighted in the latest adhesive film market forecast. Additionally,

the development of environmentally friendly adhesive films and rapid

advancements in adhesive technologies are providing considerable growth

opportunities.

Adhesive Film Market Trends:

Growing Product Demand in the Electronics Industry

The electronics industry is one of the largest consumers of adhesive films, and the hike
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in demand for electronic devices is a major driver for the market. For example, the

eCommerce market of electronics in the United States is predicted to reach

US$219,575.6 million by 2024 and accounts for 20.6% of the total eCommerce market

in the country. It is expected to increase further over the next years which will also

create a surge in demand for these films. Adhesive films are extensively used in the

assembly and manufacturing of various electronic components, which include

smartphones, tablets, laptops, and wearable devices. It provides various functionalities

such as bonding, sealing, insulation, and protection of electronic components in order to

make sure that the devices are reliable and offer longevity. Consumers are also looking

for products that are compact, lightweight, and provide high performance, which, in turn,

is creating the demand for advanced adhesive films.

Expanding Automotive Industry

The significant growth the automobile sector is a major factor expanding the adhesive

film market size. This industry uses adhesive films for a variety of purposes, including

noise, vibration, and harshness (NVH) control, surface protection against corrosion, and

bonding and sealing of internal and external components. The expanding production of

automobiles, along with an increased emphasis on lightweight and fuel-efficient

designs, has resulted in a greater demand for these films in automotive manufacturing.

For instance, 85.4 million motor vehicles were produced across the globe in the year

2022, a 5.7% rise over the previous year, which parallelly hiked the demand for these

films. They are preferred over conventional mechanical attachment techniques as they

contribute to weight reduction, improved aesthetics, increased structural integrity, and

higher design freedom.

Increasing Product Utilization in the Healthcare Sector

Adhesive films are in high demand across the healthcare sector due to their various

uses in pharmaceutical packaging, wound care products, and medical equipment.

Transdermal patches, bandages, surgical tapes, and diagnostic strips are made using

these films. These products have been serving vital purposes, including barrier

protection, moisture control, and secure adhesion. Furthermore, the need for innovative

medical devices and wound care products have surged considerably, owing to the

expanding geriatric population, rising healthcare costs, and the increasing incidence of

chronic illnesses. This is expected to drive growth in the adhesive film market. For

example, 129 million Americans are believed to have at least one serious chronic

illness, which is driving up the demand for adhesive films in treating patients following

surgical operations and in patient care.
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Adhesive Film Market Segmentation:

IMARC Group provides an analysis of the key trends in each segment of the market,

along with forecasts at the global, regional, and country levels for 2024-2032. Our report

has categorized the market based on film material, technology, application, and end use

industry.

Breakup by Film Material:

Polypropylene

Polyvinyl Chloride

Polyethylene

Others

The report has provided a detailed breakup and analysis of the market based on the film

material. This includes polypropylene, polyvinyl chloride, polyethylene, and others.

According to the adhesive film market trends, polypropylene (PP) films are lauded due

to their excellent clarity, chemical resistance, and flexibility. These films are widely used

in packaging applications as they provide superior barrier properties against moisture

and oxygen. Additionally, PP films are favored in the automotive and electronics

industries for their high tensile strength and resistance to environmental stress.

Polyvinyl chloride (PVC) films are known for their durability, versatility, and excellent

adhesion properties, making them suitable for a wide array of applications. They are

used in the construction industry for surface protection, insulation, and decorative

laminates. Moreover, their high resistance to abrasion, chemicals, and weathering,

which makes them ideal for automotive interiors and signage, is catalyzing the market

growth.

Polyethylene (PE) films are widely recognized for their toughness, flexibility, and cost-

effectiveness. They are predominantly used in packaging applications, including shrink

wrap, stretch film, and protective coverings. Additionally, these films are valued in the

food and beverage (F&B) industry owing to their excellent moisture barrier properties.
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Additionally, the healthcare sector employs PE films in medical packaging and

disposable protective equipment due to their non-toxic nature and ease of sterilization.

Breakup by Technology:

Water-based Adhesives

Solvent-based Adhesives

Hot Melt Adhesives

Pressure-Sensitive Adhesives

Others

A detailed breakup and analysis of the market based on the technology have also been

provided in the report. This includes water-based adhesives, solvent-based adhesives,

hot melt adhesives, pressure-sensitive adhesives, and others.

As per the adhesive film market forecast, water-based adhesives use water as a carrier,

making them non-toxic and safe for a wide range of applications, including packaging,

textiles, and paper products. Moreover, their strong bonding capabilities and ease of

cleanup make them a preferred choice for applications where health and safety are

critical considerations.

Solvent-based adhesives are known for their superior bonding strength and versatility,

making them suitable for demanding applications in industries such as automotive,

aerospace, and construction. Additionally, these adhesives use organic solvents to

dissolve the adhesive material, creating a strong bond that can withstand extreme

conditions, including high temperatures, chemicals, and mechanical stress.

Hot melt adhesives are highly favored due to their fast-setting times and strong bond

strength. These adhesives are applied in a molten state and solidify upon cooling,

providing immediate adhesion and high initial tack. Moreover, they are extensively used

in packaging, bookbinding, woodworking, and product assembly due to their versatility

and efficiency.

Pressure-sensitive adhesives (PSAs) are characterized by their ability to form a bond
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when pressure is applied without the need for heat or solvent activation. They are

widely used in applications such as labels, tapes, graphics, and medical products due to

their ease of use and versatility. Moreover, they offer excellent adhesion to a variety of

surfaces, including plastics, metals, and fabrics, and can be formulated to provide

different levels of tack, peel strength, and shear resistance.

Breakup by Application:

Tapes

Labels

Graphic Films

The report has provided a detailed breakup and analysis of the market based on the

application. This includes tapes, labels, and graphic films.

Adhesive tapes are extensively used for sealing, bonding, mounting, and insulation

purposes. They play a crucial role in securing boxes and parcels in the packaging

industry, while in the automotive and construction sectors, they are used for bonding

components, providing insulation, and enhancing structural integrity. Moreover, their

rising application in the electronics industry for device assembly and protection is

promoting the adhesive film market size.

Adhesive labels are used across various industries, including food and beverages

(F&B), pharmaceuticals, cosmetics, and logistics. They provide essential functions such

as barcoding, tamper evidence, and product tracking. The ongoing shift towards smart

labeling solutions, such as radio frequency identification (RFID) and quick response

(QR) code labels, is catalyzing the market growth.

Adhesive graphic films are used to create visually appealing and durable graphics that

can withstand outdoor conditions and high-traffic environments. These films offer

excellent printability, color retention, and ease of application, making them ideal for both

short-term promotions and long-term installations. The rapid advancements in adhesive

technologies, leading to the development of high-performance graphic films that provide

superior adhesion, conformability, and removal properties without leaving residues, are

contributing to the market growth.
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Breakup by End Use Industry:

Packaging

Aerospace

Electrical and Electronics

Automotive and Transportation

Others

A detailed breakup and analysis of the market based on the end use industry have also

been provided in the report. This includes packaging, aerospace, electrical and

electronics, automotive and transportation, and others.

Adhesive films in packaging are used for sealing, labeling, and securing products,

ensuring they remain intact during storage and transportation. Moreover, the growing

demand for flexible packaging formats, such as pouches, bags, and wraps, that

increase the use of adhesive films due to their versatility, durability, and excellent barrier

properties against moisture, oxygen, and contaminants is favoring the market growth.

The aerospace industry relies heavily on adhesive films for various applications,

including structural bonding, surface protection, and thermal insulation. They offer

lightweight and durable solutions that are critical for enhancing the performance and

safety of aircraft. Moreover, these films are used in bonding composite materials,

reducing the need for mechanical fasteners, which helps in weight reduction and

improves fuel efficiency.

Adhesive films in the electrical and electronics sector are used for the assembly and

manufacturing of electronic components, such as printed circuit boards (PCBs),

displays, batteries, and sensors. They provide critical functions, including insulation,

thermal management, and protection against environmental factors. Moreover, the rapid

advancement of technology and the increasing miniaturization of electronic devices,

boosting the demand for these films as they offer superior adhesion, flexibility, and

resistance to heat and chemicals, is fueling the market growth.

The automotive and transportation industry uses these films in vehicle assembly for
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bonding and sealing various components, including body panels, interiors, and glass.

They offer several advantages over traditional mechanical fastening methods, such as

reduced weight, improved aesthetics, enhanced structural integrity, and increased

design flexibility. Additionally, the ongoing shift towards electric vehicles (EVs), boosting

the demand for these films in battery assembly, thermal management, and electrical

insulation, is catalyzing the market growth.

Breakup by Region:

North America

United States

Canada

Asia-Pacific

China

Japan

India

South Korea

Australia

Indonesia

Others

Europe

Germany

France

United Kingdom
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Italy

Spain

Russia

Others

Latin America

Brazil

Mexico

Others

Middle East and Africa

The report has also provided a comprehensive analysis of all the major regional

markets, which include North America (the United States and Canada); Asia Pacific

(China, Japan, India, South Korea, Australia, Indonesia, and others); Europe (Germany,

France, the United Kingdom, Italy, Spain, Russia, and others); Latin America (Brazil,

Mexico, and others); and the Middle East and Africa.

The market for adhesive films in the Asia Pacific region is driven by rapid

industrialization, urbanization, and economic growth in countries such as China, India,

Japan, and South Korea. Moreover, the booming manufacturing sector, particularly in

the electronics, automotive, and packaging industries, is contributing to the market

growth. Additionally, the increasing consumer base, rising disposable incomes, and the

growing e-commerce sector boosting the need for efficient and durable packaging

solutions, are favoring the market growth.

The adhesive films industry in Europe is characterized by strong demand from the

automotive, aerospace, and packaging industries. Moreover, the imposition of stringent

environmental regulations and sustainability goals, which drive the development and

adoption of eco-friendly solutions, is acting as a growth-inducing factor. Apart from this,

the growing investment in research and development (R&D) to produce high-

performance adhesive films is fueling the market growth.
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North America’s market for adhesive films is driven by robust demand from the

automotive, aerospace, healthcare, and electronics industries. Additionally, the well-

established industrial sectors and a strong emphasis on technological advancements

are catalyzing the market growth. Moreover, the growing adoption of electric vehicles

(EVs), coupled with the rising demand for smart electronics and medical devices, is

fueling the market growth.

Latin America presents a growing market for adhesive films, supported by the

expanding packaging, automotive, and construction industries. In line with this, the

increasing industrial activities and infrastructure development are driving the market

growth. Besides this, the growing middle-class population and rising consumer

spending, creating the need for efficient packaging solutions in the food and beverage

(F&B) and consumer goods sectors, is favoring the market growth.

The market for adhesive films in the Middle East and Africa region is driven by the

growth of the construction, automotive, and packaging industries. Moreover, the rising

focus on infrastructure development, coupled with increasing investments in automotive

manufacturing and packaging facilities, is supporting the market growth. Additionally,

the rising adoption of modern construction techniques and materials, driving the need

for high-performance adhesive films, is fostering the market growth.

Competitive Landscape:

The market research report has also provided a comprehensive analysis of the

competitive landscape in the market. Detailed profiles of all major companies

have also been provided. Some of the major market players in the adhesive film

industry include 3M Company, Adhesive Films Inc., Akzo Nobel N.V., Arkema,

Avery Dennison Corporation, BASF SE, Dow Inc., H.B. Fuller Company, Henkel

AG & Co. KGaA, Nitto Denko Corporation, Showa Denko K. K., Solvay, Toray

Advanced Composites, etc.

(Please note that this is only a partial list of the key players, and the complete list is

provided in the report.)

The major players in the market are engaged in various strategic initiatives to

strengthen their market position and drive growth. They are investing in research

and development (R&D) to innovate and improve the performance of adhesive
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films, thereby focusing on sustainability and eco-friendliness to meet increasing

regulatory and consumer demands. Moreover, some companies are developing

advanced formulations with enhanced bonding capabilities, greater durability,

and lower environmental impact. Additionally, key players are expanding their

production capacities and global footprint through mergers, acquisitions, and

partnerships to serve diverse industries such as automotive, electronics,

packaging, and healthcare. Furthermore, they are also leveraging advanced

manufacturing technologies and automation to enhance production efficiency

and reduce costs.

Adhesive Film Market News:

In April 2024, BASF signed a Letter of Intent (LoI) with Youyi Group (Youyi) that

marks a significant step to strengthen the strategic partnership between the two

companies, focusing on the supply of butyl acrylate (BA) and 2-ethylhexyl

acrylate (2-EHA) from BASF’s Zhanjiang Verbund site to meet the growing

demand in China’s adhesive materials industry.

In May 2023, H.B. Fuller announced that it had completed the acquisition of UK-

based family-owned adhesive manufacturer Beardow Adams. The company

said the acquisition of the company will open it to a sales presence that is

represented by Beardow Adams in more than 70 countries and 20,000 end-user

applications.

Key Questions Answered in This Report:

How has the global adhesive film market performed so far, and how will it

perform in the coming years?

What are the drivers, restraints, and opportunities in the global adhesive film

market?

What is the impact of each driver, restraint, and opportunity on the global

adhesive film market?

What are the key regional markets?
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Which countries represent the most attractive adhesive film market?

What is the breakup of the market based on the film material?

Which is the most attractive film material in the adhesive film market?

What is the breakup of the market based on the technology?

Which is the most attractive technology in the adhesive film market?

What is the breakup of the market based on the application?

Which is the most attractive application in the adhesive film market?

What is the breakup of the market based on the end use industry?

Which is the most attractive end use industry in the adhesive film market?

What is the competitive structure of the market?

Who are the key players/companies in the global adhesive film market?
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