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Abstracts

Bolstered by increasing consumer preference for more environmental friendly and

energy efficiency, the demand for heat pumps is anticipated to grow at a robust rate.

The phenomenon is well backed by energy policies, regulations and incentives by the

government. Among various types of heat pump technologies, gas driven, hybrid and

Co2 heat pumps are expected to gain the market share in the coming years. Since CO2

heat pumps offer a climate and ozone friendly and energy efficient technology

alternative, demand for these heat pumps has been witnessing an increase across the

residential and commercial sectors. Gas heat pumps (GHPs) offer an eco-friendly

alternative for heating and cooling in commercial, industrial and residential buildings,

with the capability of achieving up to 150% efficiency.

Heat pump types analyzed, for space cooling, space heating and sanitary hot water

heating, in this study include air to air, air to water and ground source heat pumps. The

global heat pumps market is estimated at 58.3 million units in 2013 and forecasted to

grow at a 2014-20 CAGR of 10.6%. The heat pumps market worldwide is further

projected to reach 116.9 million units by 2020. In terms of value, global demand for heat

pumps is anticipated to reach a projected US$116.6 billion by 2020 from an estimated

US$56.9 billion in 2013. Sales of air to water heat pumps were the fastest growing

segment at a CAGR of 21.5% over 2007-2010, reaching 1.3 million units in 2010 from

an estimated 730 thousand units in 2007. Further, volume sales of air to water heat

pumps are likely to surpass the other heat pump categories by registering a 2014-2020

compounded annual growth rate of 13.6% in regions such as the United States and

China.

The report reviews, analyses and projects the heat pumps market for global and the

regional markets including North America, Europe and Asia-Pacific. The regional
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markets further analyzed for 23 independent countries across North America –

The United States and Canada; Europe – Austria, Belgium, Bulgaria, Czech Republic,

Denmark, Finland, France, Germany, Greece, Italy, The Netherlands, Norway, Poland,

Spain, Sweden, Switzerland, The United Kingdom and Rest of Europe; and Asia-Pacific

– China, Japan, South Korea, Australia and Rest of Asia-Pacific.

This 500 pages most comprehensive global report on Heat Pumps market includes 273

charts (includes a data table and graphical illustration for each chart), supported with

meaningful and easy to understand graphical presentation of market numbers. The

statistical tables represent the data for the global heat pumps market volume in units

and value in USD by geographic region and heat pump type. The report profiles 42 key

global players and 156 major players across North America – 30; Europe – 100; and

Asia-Pacific – 26. The report also provides the listing of the companies engaged in the

manufacturing and supply of heat pumps. The global list of companies covers

addresses, contact numbers and the website addresses of 418 companies.
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  Thermia Heat Pumps (Danfoss Varmepumpar AB) (Sweden)
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  Vaillant Group (Germany)
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THE NETHERLANDS

Chart 160: Dutch Heat Pumps Market Overview (2010-2020) by Volume (Units) and

Value (US$ Million)

Chart 161: Dutch Heat Pumps Market Historical Trend (2007-2010) by Heat Pump Type

– Air-Air, Air-Water and Ground/Water-Water in Units

Chart 162: Dutch Heat Pumps Market Historical Trend (2007-2010) by Heat Pump Type

– Air-Air, Air-Water and Ground/Water-Water in USD Million

Chart 163: Dutch Heat Pumps Market Overview (2010-2020) by Heat Pump Type – Air-

Air, Air-Water and Ground/Water-Water in Units

Chart 164: Glance at 2010, 2015 and 2020 Dutch Heat Pumps Volume Market Share

(%) by Heat Pump Type – Air-Air, Air-Water and Ground/Water-Water

Chart 165: Dutch Heat Pumps Market Overview (2010-2020) by Heat Pump Type – Air-

Air, Air-Water and Ground/Water-Water in USD Million

Chart 166: Glance at 2010, 2015 and 2020 Dutch Heat Pumps Value Market Share (%)

by Heat Pump Type – Air-Air, Air-Water and Ground/Water-Water

NORWAY

Chart 167: Norwegian Heat Pumps Market Overview (2010-2020) by Volume (Units)

and Value (US$ Million)

Chart 168: Norwegian Heat Pumps Market Historical Trend (2007-2010) by Heat Pump

Type – Air-Air, Air-Water and Ground/Water-Water in Units

Chart 169: Norwegian Heat Pumps Market Historical Trend (2007-2010) by Heat Pump

Type – Air-Air, Air-Water and Ground/Water-Water in USD Million

Chart 170: Norwegian Heat Pumps Market Overview (2010-2020) by Heat Pump Type –

Air-Air, Air-Water and Ground/Water-Water in Units

Chart 171: Glance at 2010, 2015 and 2020 Norwegian Heat Pumps Volume Market

Share (%) by Heat Pump Type – Air-Air, Air-Water and Ground/Water-Water

Chart 172: Norwegian Heat Pumps Market Overview (2010-2020) by Heat Pump Type –

Air-Air, Air-Water and Ground/Water-Water in USD Million

Chart 173: Glance at 2010, 2015 and 2020 Norwegian Heat Pumps Value Market Share

(%) by Heat Pump Type – Air-Air, Air-Water and Ground/Water-Water

POLAND

Chart 174: Polish Heat Pumps Market Overview (2010-2020) by Volume (Units) and

Value (US$ Million)
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Chart 175: Polish Heat Pumps Market Historical Trend (2007-2010) by Heat Pump Type

– Air-Air, Air-Water and Ground/Water-Water in Units

Chart 176: Polish Heat Pumps Market Historical Trend (2007-2010) by Heat Pump Type

– Air-Air, Air-Water and Ground/Water-Water in USD Million

Chart 177: Polish Heat Pumps Market Overview (2010-2020) by Heat Pump Type – Air-

Air, Air-Water and Ground/Water-Water in Units

Chart 178: Glance at 2010, 2015 and 2020 Polish Heat Pumps Volume Market Share

(%) by Heat Pump Type – Air-Air, Air-Water and Ground/Water-Water

Chart 179: Polish Heat Pumps Market Overview (2010-2020) by Heat Pump Type – Air-

Air, Air-Water and Ground/Water-Water in USD Million

Chart 180: Glance at 2010, 2015 and 2020 Polish Heat Pumps Value Market Share (%)

by Heat Pump Type – Air-Air, Air-Water and Ground/Water-Water

SPAIN

Chart 181: Spanish Heat Pumps Market Overview (2010-2020) by Volume (Units) and

Value (US$ Million)

Chart 182: Spanish Heat Pumps Market Historical Trend (2007-2010) by Heat Pump

Type – Air-Air, Air-Water and Ground/Water-Water in Units

Chart 183: Spanish Heat Pumps Market Historical Trend (2007-2010) by Heat Pump

Type – Air-Air, Air-Water and Ground/Water-Water in USD Million

Chart 184: Spanish Heat Pumps Market Overview (2010-2020) by Heat Pump Type –

Air-Air, Air-Water and Ground/Water-Water in Units

Chart 185: Glance at 2010, 2015 and 2020 Spanish Heat Pumps Volume Market Share

(%) by Heat Pump Type – Air-Air, Air-Water and Ground/Water-Water

Chart 186: Spanish Heat Pumps Market Overview (2010-2020) by Heat Pump Type –

Air-Air, Air-Water and Ground/Water-Water in USD Million

Chart 187: Glance at 2010, 2015 and 2020 Spanish Heat Pumps Value Market Share

(%) by Heat Pump Type – Air-Air, Air-Water and Ground/Water-Water

SWEDEN

Chart 188: Swedish Heat Pumps Market Overview (2010-2020) by Volume (Units) and

Value (US$ Million)

Chart 189: Swedish Heat Pumps Market Historical Trend (2007-2010) by Heat Pump

Type – Air-Air, Air-Water and Ground/Water-Water in Units

Chart 190: Swedish Heat Pumps Market Historical Trend (2007-2010) by Heat Pump

Type – Air-Air, Air-Water and Ground/Water-Water in USD Million

Chart 191: Swedish Heat Pumps Market Overview (2010-2020) by Heat Pump Type –
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Air-Air, Air-Water and Ground/Water-Water in Units

Chart 192: Glance at 2010, 2015 and 2020 Swedish Heat Pumps Volume Market Share

(%) by Heat Pump Type – Air-Air, Air-Water and Ground/Water-Water

Chart 193: Swedish Heat Pumps Market Overview (2010-2020) by Heat Pump Type –

Air-Air, Air-Water and Ground/Water-Water in USD Million

Chart 194: Glance at 2010, 2015 and 2020 Swedish Heat Pumps Value Market Share

(%) by Heat Pump Type – Air-Air, Air-Water and Ground/Water-Water

SWITZERLAND

Chart 195: Swiss Heat Pumps Market Overview (2010-2020) by Volume (Units) and

Value (US$ Million)

Chart 196: Swiss Heat Pumps Market Historical Trend (2007-2010) by Heat Pump Type

– Air-Air, Air-Water and Ground/Water-Water in Units

Chart 197: Swiss Heat Pumps Market Historical Trend (2007-2010) by Heat Pump Type

– Air-Air, Air-Water and Ground/Water-Water in USD Million

Chart 198: Swiss Heat Pumps Market Overview (2010-2020) by Heat Pump Type – Air-

Air, Air-Water and Ground/Water-Water in Units

Chart 199: Glance at 2010, 2015 and 2020 Swiss Heat Pumps Volume Market Share

(%) by Heat Pump Type – Air-Air, Air-Water and Ground/Water-Water

Chart 200: Swiss Heat Pumps Market Overview (2010-2020) by Heat Pump Type – Air-

Air, Air-Water and Ground/Water-Water in USD Million

Chart 201: Glance at 2010, 2015 and 2020 Swiss Heat Pumps Value Market Share (%)

by Heat Pump Type – Air-Air, Air-Water and Ground/Water-Water

THE UNITED KINGDOM

Chart 202: United Kingdom Heat Pumps Market Overview (2010-2020) by Volume

(Units) and Value (US$ Million)

Chart 203: United Kingdom Heat Pumps Market Historical Trend (2007-2010) by Heat

Pump Type – Air-Air, Air-Water and Ground/Water-Water in Units

Chart 204: United Kingdom Heat Pumps Market Historical Trend (2007-2010) by Heat

Pump Type – Air-Air, Air-Water and Ground/Water-Water in USD Million

Chart 205: United Kingdom Heat Pumps Market Overview (2010-2020) by Heat Pump

Type – Air-Air, Air-Water and Ground/Water-Water in Units

Chart 206: Glance at 2010, 2015 and 2020 United Kingdom Heat Pumps Volume

Market Share (%) by Heat Pump Type – Air-Air, Air-Water and Ground/Water-Water

Chart 207: United Kingdom Heat Pumps Market Overview (2010-2020) by Heat Pump

Type – Air-Air, Air-Water and Ground/Water-Water in USD Million
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Chart 208: Glance at 2010, 2015 and 2020 United Kingdom Heat Pumps Value Market

Share (%) by Heat Pump Type – Air-Air, Air-Water and Ground/Water-Water

REST OF EUROPE

Chart 209: Rest of Europe Heat Pumps Market Overview (2010-2020) by Volume

(Units) and Value (US$ Million)

Chart 210: Rest of Europe Heat Pumps Market Historical Trend (2007-2010) by Heat

Pump Type – Air-Air, Air-Water and Ground/Water-Water in Units

Chart 211: Rest of Europe Heat Pumps Market Historical Trend (2007-2010) by Heat

Pump Type – Air-Air, Air-Water and Ground/Water-Water in USD Million

Chart 212: Rest of Europe Heat Pumps Market Overview (2010-2020) by Heat Pump

Type – Air-Air, Air-Water and Ground/Water-Water in Units

Chart 213: Glance at 2010, 2015 and 2020 Rest of Europe Heat Pumps Volume Market

Share (%) by Heat Pump Type – Air-Air, Air-Water and Ground/Water-Water

Chart 214: Rest of Europe Heat Pumps Market Overview (2010-2020) by Heat Pump

Type – Air-Air, Air-Water and Ground/Water-Water in USD Million

Chart 215: Glance at 2010, 2015 and 2020 Rest of Europe Heat Pumps Value Market

Share (%) by Heat Pump Type – Air-Air, Air-Water and Ground/Water-Water

ASIA-PACIFIC

Chart 216: Asia-Pacific Heat Pumps Market Overview (2010-2020) by Volume (Units)

and Value (US$ Million)

Chart 217: Asia-Pacific Heat Pumps Market Overview (2010-2020) by Region - China,

Japan, South Korea, Australia and Rest of Asia-Pacific in Units

Chart 218: Glance at 2010, 2015 and 2020 Asia-Pacific Heat Pumps Volume Market

Share (%) by Region - China, Japan, South Korea, Australia and Rest of Asia-Pacific

Chart 219: Asia-Pacific Heat Pumps Market Overview (2010-2020) by Region - China,

Japan, South Korea, Australia and Rest of Asia-Pacific in USD Million

Chart 220: Glance at 2010, 2015 and 2020 Asia-Pacific Heat Pumps Value Market

Share (%) by Region - China, Japan, South Korea, Australia and Rest of Asia-Pacific

Chart 221: Asia-Pacific Heat Pumps Market Historical Trend (2007-2010) by Heat Pump

Type - Air-Air, Air-Water and Ground/Water-Water in Units

Chart 222: Asia-Pacific Heat Pumps Market Historical Trend (2007-2010) by Heat Pump

Type - Air-Air, Air-Water and Ground/Water-Water in USD Million

Chart 223: Asia-Pacific Heat Pumps Market Overview (2010-2020) by Heat Pump Type

- Air-Air, Air-Water and Ground/Water-Water in Units

Chart 224: Glance at 2010, 2015 and 2020 Asia-Pacific Heat Pumps Volume Market
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Share (%) by Heat Pump Type - Air-Air, Air-Water and Ground/Water-Water

Chart 225: Asia-Pacific Heat Pumps Market Overview (2010-2020) by Heat Pump Type

- Air-Air, Air-Water and Ground/Water-Water in USD Million

Chart 226: Glance at 2010, 2015 and 2020 Asia-Pacific Heat Pumps Value Market

Share (%) by Heat Pump Type - Air-Air, Air-Water and Ground/Water-Water

Chart 227: Asia-Pacific Air-Air Heat Pumps Market Overview (2010-2020) by Region -

China, Japan, South Korea, Australia and Rest of Asia-Pacific in Units

Chart 228: Glance at 2010, 2015 and 2020 Asia-Pacific Air-Air Heat Pumps Volume

Market Share (%) by Region - China, Japan, South Korea, Australia and Rest of Asia-

Pacific

Chart 229: Asia-Pacific Air-Air Heat Pumps Market Overview (2010-2020) by Region -

China, Japan, South Korea, Australia and Rest of Asia-Pacific in USD Million

Chart 230: Glance at 2010, 2015 and 2020 Asia-Pacific Air-Air Heat Pumps Value

Market Share (%) by Region - China, Japan, South Korea, Australia and Rest of Asia-

Pacific

Chart 231: Asia-Pacific Air-Water Heat Pumps Market Overview (2010-2020) by Region

- China, Japan, South Korea, Australia and Rest of Asia-Pacific in Units

Chart 232: Glance at 2010, 2015 and 2020 Asia-Pacific Air-Water Heat Pumps Volume

Market Share (%) by Region - China, Japan, South Korea, Australia and Rest of Asia-

Pacific

Chart 233: Asia-Pacific Air-Water Heat Pumps Market Overview (2010-2020) by Region

- China, Japan, South Korea, Australia and Rest of Asia-Pacific in USD Million

Chart 234: Glance at 2010, 2015 and 2020 Asia-Pacific Air-Water Heat Pumps Value

Market Share (%) by Region - China, Japan, South Korea, Australia and Rest of Asia-

Pacific

Chart 235: Asia-Pacific Ground/Water-Water Heat Pumps Market Overview

(2010-2020) by Region - China, Japan, South Korea, Australia and Rest of Asia-Pacific

in Units

Chart 236: Glance at 2010, 2015 and 2020 Asia-Pacific Ground/Water-Water Heat

Pumps Volume Market Share (%) by Region - China, Japan, South Korea, Australia and

Rest of Asia-Pacific

Chart 237: Asia-Pacific Ground/Water-Water Heat Pumps Market Overview

(2010-2020) by Region - China, Japan, South Korea, Australia and Rest of Asia-Pacific

in USD Million

Chart 238: Glance at 2010, 2015 and 2020 Asia-Pacific Ground/Water-Water Heat

Pumps Value Market Share (%) by Region - China, Japan, South Korea, Australia and

Rest of Asia-Pacific

CHINA
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Chart 239: Chinese Heat Pumps Market Overview (2010-2020) by Volume (Units) and

Value (US$ Million)

Chart 240: Chinese Heat Pumps Market Historical Trend (2007-2010) by Heat Pump

Type - Air-Air, Air-Water and Ground/Water-Water in Units

Chart 241: Chinese Heat Pumps Market Historical Trend (2007-2010) by Heat Pump

Type - Air-Air, Air-Water and Ground/Water-Water in USD Million

Chart 242: Chinese Heat Pumps Market Overview (2010-2020) by Heat Pump Type -

Air-Air, Air-Water and Ground/Water-Water in Units

Chart 243: Glance at 2010, 2015 and 2020 Chinese Heat Pumps Volume Market Share

(%) by Heat Pump Type - Air-Air, Air-Water and Ground/Water-Water

Chart 244: Chinese Heat Pumps Market Overview (2010-2020) by Heat Pump Type -

Air-Air, Air-Water and Ground/Water-Water in USD Million

Chart 245: Glance at 2010, 2015 and 2020 Chinese Heat Pumps Value Market Share

(%) by Heat Pump Type - Air-Air, Air-Water and Ground/Water-Water

JAPAN

Chart 246: Japanese Heat Pumps Market Overview (2010-2020) by Volume (Units) and

Value (US$ Million)

Chart 247: Japanese Heat Pumps Market Historical Trend (2007-2010) by Heat Pump

Type - Air-Air, Air-Water and Ground/Water-Water in Units

Chart 248: Japanese Heat Pumps Market Historical Trend (2007-2010) by Heat Pump

Type - Air-Air, Air-Water and Ground/Water-Water in USD Million

Chart 249: Japanese Heat Pumps Market Overview (2010-2020) by Heat Pump Type -

Air-Air, Air-Water and Ground/Water-Water in Units

Chart 250: Glance at 2010, 2015 and 2020 Japanese Heat Pumps Volume Market

Share (%) by Heat Pump Type - Air-Air, Air-Water and Ground/Water-Water

Chart 251: Japanese Heat Pumps Market Overview (2010-2020) by Heat Pump Type -

Air-Air, Air-Water and Ground/Water-Water in USD Million

Chart 252: Glance at 2010, 2015 and 2020 Japanese Heat Pumps Value Market Share

(%) by Heat Pump Type - Air-Air, Air-Water and Ground/Water-Water

SOUTH KOREA

Chart 253: South Korean Heat Pumps Market Overview (2010-2020) by Volume (Units)

and Value (US$ Million)

Chart 254: South Korean Heat Pumps Market Historical Trend (2007-2010) by Heat

Pump Type - Air-Air, Air-Water and Ground/Water-Water in Units
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Chart 255: South Korean Heat Pumps Market Historical Trend (2007-2010) by Heat

Pump Type - Air-Air, Air-Water and Ground/Water-Water in USD Million

Chart 256: South Korean Heat Pumps Market Overview (2010-2020) by Heat Pump

Type - Air-Air, Air-Water and Ground/Water-Water in Units

Chart 257: Glance at 2010, 2015 and 2020 South Korean Heat Pumps Volume Market

Share (%) by Heat Pump Type - Air-Air, Air-Water and Ground/Water-Water

Chart 258: South Korean Heat Pumps Market Overview (2010-2020) by Heat Pump

Type - Air-Air, Air-Water and Ground/Water-Water in USD Million

Chart 259: Glance at 2010, 2015 and 2020 South Korean Heat Pumps Value Market

Share (%) by Heat Pump Type - Air-Air, Air-Water and Ground/Water-Water

AUSTRALIA

Chart 260: Austrian Heat Pumps Market Overview (2010-2020) by Volume (Units) and

Value (US$ Million)

Chart 261: Australian Heat Pumps Market Historical Trend (2007-2010) by Heat Pump

Type - Air-Air, Air-Water and Ground/Water-Water in Units

Chart 262: Australian Heat Pumps Market Historical Trend (2007-2010) by Heat Pump

Type - Air-Air, Air-Water and Ground/Water-Water in USD Million

Chart 263: Australian Heat Pumps Market Overview (2010-2020) by Heat Pump Type -

Air-Air, Air-Water and Ground/Water-Water in Units

Chart 264: Glance at 2010, 2015 and 2020 Australian Heat Pumps Volume Market

Share (%) by Heat Pump Type - Air-Air, Air-Water and Ground/Water-Water

Chart 265: Australian Heat Pumps Market Overview (2010-2020) by Heat Pump Type -

Air-Air, Air-Water and Ground/Water-Water in USD Million

Chart 266: Glance at 2010, 2015 and 2020 Australian Heat Pumps Value Market Share

(%) by Heat Pump Type - Air-Air, Air-Water and Ground/Water-Water

REST OF ASIA-PACIFIC

Chart 267: Rest of Asia-Pacific Heat Pumps Market Overview (2010-2020) by Volume

(Units) and Value (US$ Million)

Chart 268: Rest of Asia-Pacific Heat Pumps Market Historical Trend (2007-2010) by

Heat Pump Type - Air-Air and Air-Water in Units

Chart 269: Rest of Asia-Pacific Heat Pumps Market Historical Trend (2007-2010) by

Heat Pump Type - Air-Air and Air-Water in USD Million

Chart 270: Rest of Asia-Pacific Heat Pumps Market Overview (2010-2020) by Heat

Pump Type - Air-Air and Air-Water in Units

Chart 271: Glance at 2010, 2015 and 2020 Rest of Asia-Pacific Heat Pumps Volume
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Market Share (%) by Heat Pump Type - Air-Air and Air-Water

Chart 272: Rest of Asia-Pacific Heat Pumps Market Overview (2010-2020) by Heat

Pump Type - Air-Air and Air-Water in USD Million

Chart 273: Glance at 2010, 2015 and 2020 Rest of Asia-Pacific Heat Pumps Value

Market Share (%) by Heat Pump Type - Air-Air and Air-Water
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About

The global volume market for Heat Pumps is estimated at xx.x million units in 2013 and

forecast to be xx.x million units in 2014. Maintaining a CAGR of xx.x% between 2014

and 2020, the heat Pumps volume market worldwide is further projected to reach xxx.x

million units by 2020. In terms of value, global demand for Heat Pumps is anticipated to

register a marginally faster CAGR of xx.x% over 2014-2020 and reach a projected

US$xxx.x billion by 2020 from an estimated US$xx.x billion in 2013 and a forecast

US$xx,x billion in 2014.

In contrast to what has been projected for the future as regards growth rates, the years

between 2010 and 2013 witnessed a faster growth in volume sales of heat Pumps on a

global basis, which compounded at an annual rate of x.x%, while value sales were

slower at x.x%.

Historical Trend

Over the 2007-2010 analysis period, volume sales of Ground Source HPs worldwide

exhibited a CAGR of x.x% and reached xxx.x thousand units in 2010 from xx.x

thousand units in 2007. While Asia-Pacific represented the fastest growing market for

Ground Source HPs and posted a compounded annual rate of xx.x% during this period,

European sales recorded the slowest growth at just x%. North America also recorded a

healthy CAGR of xx.x% for volume sales of Ground Source HPs between 2007 and

2010.

Volume sales of Heat Pumps in South Korea stood at xx.x thousand units in 2007 and

reached xxx.x thousand units in 2010 by maintaining a robust CAGR of xx.x% between

the two years. Air-Water HPs constituted the fastest growing Heat Pump category in the

region, with a volume compounded annual rate of xx.x%, while Air-Air HPs posted the

slowest growth at xx.x% over 2007-2010.
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