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This study covers the world outlook for internet of things securities across more than
190 countries. For each year reported, estimates are given for the latent demand, or
potential industry earnings (P.1.E.), for the country in question (in millions of U.S.
dollars), the percent share the country is of the region, and of the globe. These
comparative benchmarks allow the reader to quickly gauge a country vis-a-vis others.
Using econometric models which project fundamental economic dynamics within each
country and across countries, latent demand estimates are created. This report does
not discuss the specific players in the market serving the latent demand, nor specific
details at the product level. The study also does not consider short-term cyclicalities that
might affect realized sales. The study, therefore, is strategic in nature, taking an
aggregate and long-run view, irrespective of the players or products involved.

In this report we define the sales of internet of things securities as including all
commonly understood products and/or services falling within this broad category,
irrespective of product packaging, formulation, size, or form. Companies participating in
this industry include A+E Networks, Accenture, Actility, Acunetix, Afrimax Group,
Alibaba, Alphabet Inc., Amazon.com, America Movil, Apple, Inc., Applied Blockchain,
ARM, Aruba Networks, AT&T, Atmel Corporation, Attivo Networks, Audi, Avnet, Bastille,
Bayshore Networks, Bell Canada, BitDefender, BlackBerry, BlueCat, British Telecom
(BT), BullGuard, Ltd., CA Technologies, Checkmarx, Checkpoint Software
Technologies, China Mobile, Cigital, Cisco Systems, Cloudflare, Cloudwear, CNL
Software, Connect2 Systems, Connode AB, Copper Horse Solutions, Ltd., Cree, Cyber
Lightning, Cypress Semiconductor, Dell, Deutsche Telekom, Device Authority, DIGILE,
Electric Imp, Eleven Paths, Embedded Security Solutions, Emergent Network Defense,
Ericsson, Eurotech, Exigent Systems, Fiat Chrysler Automobiles, Fitbit, Fleetmatics
Group, Ford Motor Company, Fortinet, Garmin, Gemalto, General Electric, Google,
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GSMA, Harmonic Software Systems, Hewlett Packard Enterprise, Hitachi,
Hizen Transportation Company, Ltd., Honeywell, Huawei, IBM Corporation, Icon Labs,
ICSA Labs, Infineon Technologies, Ingenu, INSIDE Secure, Intel, Intrinsic ID, INVMA,
loT, Inc., IT Governance Usa, Inc., Jasper, Juniper Networks, Kaspersky Lab, Kore
Telematics, Lenovo Group, LG Electronics, Lifelock, LightCyber, Ltd., Lookout, LQD
WiFi, Lynx Software Technologies, Marriott Hotel, Math Embedded, McAfee, Microsoft,
Mocana, Motorola Solutions, NexDefense, Inc., Niddel Corporation, Nike, NNS Labs,
Inc., Nokia, NTT DoCoMo, NXP Semiconductors, Oracle Corporation, Orange Business
Services, Palo Alto Networks, Pen Test Partners, Philips, PricewaterhouseCoopers,
Qonex, Qualcomm, Qualys, Quietside, Rapid7, Red Bull, Renesas Electronics, Rice
Electronics, Ring, Rockwell Automation, Rogers Wireless, Royal Philips, Rubikloud,
Samsung Electronics Company, SAP, Sensato, Sentryo, Siemens AG, Sift Security,
Sigfox, SK Telecom, Sondrel, Ltd., SonicWALL, Sophos Group, Springworks AB, Sprint
Corporation, Sqrrl Data, STMicroelectronics, Swisscom, Symantec Corporation, Target,
Telefonica, Telit, Telus, Thales Group, ThingWorx, Toshiba, Trend Micro, Trusted
Objects, Underwriters Laboratories (UL), Venafi, Veracode, Verimatrix, VeriSign,
Verizon Communications, VMware, Vodafone Group, Volkswagen, Webroot, Whirlpool
Corporation, WhiteHat Security, Wipro, WiSeKey International Holding, wolfSSL,
Wyless, Xage Security, Xilinx, Yogitech SPA, and Ziften. In addition to the sources
indicated, additional information available to the public via news and/or press releases
published by players in the industry was considered in defining and calibrating this
category. All figures are in a common currency (U.S. dollars, millions) and are not
adjusted for inflation (i.e., they are current values). Exchange rates used to convert to
U.S. dollars are averages for the year in question. Future exchange rates are assumed
to be constant in the future at the current level (the average of the year of this
publication's release in 2024).
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3 AFRICA
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3.2 ALGERIA
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3.4 BENIN

3.5 BOTSWANA

3.6 BURKINA FASO

3.7 BURUNDI

3.8 CAMEROON

3.9 CAPE VERDE

3.10 CENTRAL AFRICAN REPUBLIC
3.11 CHAD

3.12 COMOROS

3.13 CONGO (FORMERLY ZAIRE)
3.14 COTE D'IVOIRE

3.15 DJIBOUTI

3.16 EGYPT

3.17 EQUATORIAL GUINEA
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3.19 ETHIOPIA

3.20 GABON

3.21 GHANA

3.22 GUINEA
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4.9 INDIA
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4.11 JAPAN
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4.13 MACAU

4.14 MALAYSIA

4.15 MALDIVES

4.16 MONGOLIA
4.17 NEPAL

4.18 NORTH KOREA
4.19 PAPUA NEW GUINEA
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5.13 ESTONIA
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5.38 NORWAY

5.39 POLAND
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