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The global Permanent Magnet Synchronous Motor (PMSM) market was valued at
1180.76 Million USD in 2021 and will grow with a CAGR of 7.55% from 2021 to 2027,
based on HNY Research newly published report.

The prime objective of this report is to provide the insights on the post COVID-19 impact
wwhich will help market players in this field evaluate their business approaches. Also,
this report covers market segmentation by major market verdors, types,
applications/end users and geography(North America, East Asia, Europe, South Asia,
Southeast Asia, Middle East, Africa, Oceania, South America).

A permanent magnet synchronous motor (PMSM) uses permanent magnets embedded
in the steel rotor to create a constant magnetic field. The stator carries windings
connected to an AC supply to produce a rotating magnetic field. At synchronous speed
the rotor poles lock to the rotating magnetic field. Permanent magnet synchronous
motors are similar to brushless DC motors.With the development of technology, the
global average price of Permanent Magnet Synchronous Motor is in the decreasing
trend, from 15.37 USD/KW in 2011 to 14.27 USD/KW in 2015. With the situation of
global economy, prices will be in decreasing trend in the following five years.
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