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Abstracts

The global Offshore Supply Vessel (OSV) market was valued at 157.64 Million USD in

2021 and will grow with a CAGR of 8.26% from 2021 to 2027, based on HNY Research

newly published report.

The prime objective of this report is to provide the insights on the post COVID-19 impact

wwhich will help market players in this field evaluate their business approaches. Also,

this report covers market segmentation by major market verdors, types,

applications/end users and geography(North America, East Asia, Europe, South Asia,

Southeast Asia, Middle East, Africa, Oceania, South America).

Offshore Supply Vessel (OSV) is a sea motor vessel used for transmitting cargos,

goods, supplies, crews, and offshore exploration and production equipment across oil

platforms. OSV supports marine offshore drilling activities through the transportation of

offshore energy resources, and it also facilitates oil rigs installation process. It is mostly

used by oil and gas companies for exploration and production (E&P) activities. OSV is

operated by ship owners or by companies that take OSV on lease. In addition, OSV

facilitates the maritime logistics operation for various other industries such as Subsea

and Deep Water Mining.Deepwater production and exploration activities and

investments by emerging economies in offshore exploration will drive the offshore

support vessel market. Oil & gas exploration and production activities are being carried

out, both onshore and offshore, worldwide. The offshore oilfield business consists of the

survey, exploration, construction, production, maintenance, upgradation of production

facilities, and decommissioning. The activities at various stages of the oilfield lifecycle

require different types of specialized offshore support vessels (OSV), which are suited

for the project needs. The offshore supply vessel market has been segmented into

vessel type, depth, and region. The market has been further segmented, by vessel type;
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into anchor handling tug supply vessels, platform supply vessels (PSV),

multipurpose support vessels (MPSV), and standby and rescue vessels, crew vessels,

chase vessels, seismic vessels, and others. The AHTS vessels segment accounted for

the largest share, 45% of the market in 2017, AHTS vessels are principal support

vessels used for towing, anchoring, and supplying equipment to drilling rigs and

production platforms, making them the largest segment of the Offshore Support Vessel

Market. Demand for offshore drilling is projected to recover slowly, particularly in

deepwater fields as oil prices stabilize, thus, helping the AHTS market. On the basis of

depth, the market has been segmented into shallow water and deepwater segments.

The application of offshore support vessels in shallow water projects is estimated to

lead the market, in terms of market value share of 70.7% in 2017. The shallow water

basins in the Middle East, Asia-Pacific, Europe, and North America will play a major role

in driving the Offshore Support Vessel Market. Shallow water operations are typically

less expensive compared to deepwater operations. Thus, recovering oil prices will lead

to a faster increase in offshore activity in shallow water basins compared to deepwater

ones. The OSV market is less concentrated, various enterprises have invested in fleet

expansion, so as to replace older vessels, and enhance their position in global market.

Key players in offshore support vessel market include Edison Chouest, Tidewater,

Bourbon Offshore, DOF, Swires, Maersk Supply Service, Farstad Shipping, Hornbeck,

Cosl, Island Offshore Management, Gulf Mark and Havila Shipping.

By Market Verdors:

Edison Chouest

Tidewater

Bourbon Offshore

DOF

Swires

Maersk Supply Service

Farstad Shipping

Hornbeck
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Cosl

Island Offshore Management

Gulf Mark

Havila Shipping

By Types:

Anchor Handling Tug Supply

Platform Supply Vessel

Multipurpose Support Vessel

Standby & Rescue Vessel

By Applications:

Shallow Water

Deep Water

Key Indicators Analysed

Market Players & Competitor Analysis: The report covers the key players of the industry

including Company Profile, Product Specifications, Production Capacity/Sales,

Revenue, Price and Gross Margin 2016-2027 & Sales with a thorough analysis of the

market?s competitive landscape and detailed information on vendors and

comprehensive details of factors that will challenge the growth of major market vendors.

Global and Regional Market Analysis: The report includes Global & Regional market

status and outlook 2016-2027. Further the report provides break down details about

each region & countries covered in the report. Identifying its sales, sales volume &

revenue forecast. With detailed analysis by types and applications.

Market Trends: Market key trends which include Increased Competition and Continuous

Innovations.
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Opportunities and Drivers: Identifying the Growing Demands and New Technology

Porters Five Force Analysis: The report provides with the state of competition in industry

depending on five basic forces: threat of new entrants, bargaining power of suppliers,

bargaining power of buyers, threat of substitute products or services, and existing

industry rivalry.

Key Reasons to Purchase

To gain insightful analyses of the market and have comprehensive understanding of the

global market and its commercial landscape.

Assess the production processes, major issues, and solutions to mitigate the

development risk.

To understand the most affecting driving and restraining forces in the market and its

impact in the global market.

Learn about the market strategies that are being adopted by leading respective

organizations.

To understand the future outlook and prospects for the market.

Besides the standard structure reports, we also provide custom research according to

specific requirements
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