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The global Heat Recovery Steam Generator (HRSG) market was valued at 240.27
Million USD in 2021 and will grow with a CAGR of 3.69% from 2021 to 2027, based on
HNY Research newly published report.

The prime objective of this report is to provide the insights on the post COVID-19 impact
wwhich will help market players in this field evaluate their business approaches. Also,
this report covers market segmentation by major market verdors, types,
applications/end users and geography(North America, East Asia, Europe, South Asia,
Southeast Asia, Middle East, Africa, Oceania, South America).

A heat recovery steam generator or HRSG is an energy recovery heat exchanger that
recovers heat from a hot gas stream. It produces steam that can be used in a process
(cogeneration) or used to drive a steam turbine (combined cycle).Globally, the HRSG
industry market is not that concentrated as the manufacturing technology of HRSG is
relatively much more mature than some high-tech equipment. But some enterprises are
still well-known for the wonderful performance of their HRSG and related services. At
the same time, some countries such as South Korea, Italy and USA are remarkable in
the global HRSG industry because of their market share and technology status of
HRSG. The consumption volume of HRSG is related to downstream industries and
global economy. As there will always be some uncertain in the global economy in the
following years, the growth rate of HRSG industry may not keep stable. But it is surely
forecasted that the market of HRSG is still promising. The product average price
declined in the past few years due to the market competition, the average price will
keep the trend in the few future years due to most of Chinese manufacturers will enter
the industry. The key drivers identified in heat recovery steam generator market are the
growing need for energy efficient sources, allocation of government incentives for
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achieving better energy efficiency levels, reduction in carbon emissions,
proposed investment plans in energy sector by government and major companies.
However, high capital cost and limited product differentiation are the key challenges
faced by manufacturers in heat recovery steam generator market. Although the market
competition of HRSG is fierce globally, there are many enterprises can obtain
considerable profit form the manufacturing and marketing of HRSG and that is the
reason that we believe there will also be enterprises enter this market. But it is
suggested that enterprises those have plans to enter this industry have careful analysis
of this market and the advantages or disadvantages of themselves.
By Market Verdors:
BHI
Foster Wheeler
Nooter Eriksen
CMI Energy
Alstom Power
Doosan E&C
Siemens (NEM Energy)
VOGT Power
STF
Babcock & Wilcox
Mitsubishi
Hangzhou Boiler

703 Institute

Wuxi Huaguang
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By Types:

Vertical

Horizontal

By Applications:

Power Generation

Heating

Desalination

Key Indicators Analysed

Market Players & Competitor Analysis: The report covers the key players of the industry
including Company Profile, Product Specifications, Production Capacity/Sales,
Revenue, Price and Gross Margin 2016-2027 & Sales with a thorough analysis of the
market?s competitive landscape and detailed information on vendors and
comprehensive details of factors that will challenge the growth of major market vendors.
Global and Regional Market Analysis: The report includes Global & Regional market
status and outlook 2016-2027. Further the report provides break down details about
each region & countries covered in the report. Identifying its sales, sales volume &

revenue forecast. With detailed analysis by types and applications.

Market Trends: Market key trends which include Increased Competition and Continuous
Innovations.

Opportunities and Drivers: Identifying the Growing Demands and New Technology

Porters Five Force Analysis: The report provides with the state of competition in industry
depending on five basic forces: threat of new entrants, bargaining power of suppliers,
bargaining power of buyers, threat of substitute products or services, and existing
industry rivalry.

Key Reasons to Purchase
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To gain insightful analyses of the market and have comprehensive understanding of the
global market and its commercial landscape.

Assess the production processes, major issues, and solutions to mitigate the
development risk.

To understand the most affecting driving and restraining forces in the market and its
impact in the global market.

Learn about the market strategies that are being adopted by leading respective
organizations.

To understand the future outlook and prospects for the market.

Besides the standard structure reports, we also provide custom research according to
specific requirements
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