
Global P-Aminobenzoic Acid Market Report 2018-2029

https://marketpublishers.com/r/G3730DFA5D2FEN.html

Date: June 2023

Pages: 140

Price: US$ 3,200.00 (Single User License)

ID: G3730DFA5D2FEN

Abstracts

P-Aminobenzoic Acid, also known as PABA, is an organic compound that is widely used

in the production of various pharmaceutical and dye intermediates. It is a white

crystalline solid that is soluble in water and has a nitrogen-containing functional group.

PABA is mainly used as a precursor in the synthesis of various chemicals, including UV

absorbers and local anesthetics.

PABA has several applications in different industries, including the pharmaceutical

industry, where it is used as an intermediate in the manufacturing of drugs such as

sulfonamides. It is also used in the dye industry, where it acts as an intermediate for the

production of azo dyes. PABA is also used in sunscreens, hair care products, and other

cosmetics due to its UV-absorbing properties.

According to market research, the global P-Aminobenzoic Acid market size in 2022 is

expected to be US$8 million, with a compound annual growth rate of 2%. The growth of

the PABA industry is mainly driven by the increasing demand for pharmaceutical and

cosmetic products, especially in emerging markets.

The PABA industry is characterized by a limited number of players, with Changzhou

Sunlight and Mitsuboshi Chemical being the major global manufacturers. These

companies have extensive experience in producing high-quality PABA and are

continually investing in research and development to improve their products.

The PABA industry faces several challenges, including the fluctuation in raw material

prices, which can impact production costs and profitability. Additionally, stringent

regulations by regulatory authorities in the pharmaceutical and cosmetic industries can

limit the entry of new players and increase compliance costs.

The global PABA market is expected to see gradual growth in the coming years, driven
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by the increasing demand for intermediates in pharmaceutical and cosmetic

industries. The rising prevalence of chronic diseases such as cancer and HIV/AIDS is

also expected to boost the demand for PABA in the pharmaceutical industry.

The dye industry is also expected to offer significant growth opportunities due to the

increasing demand for eco-friendly dyes and pigments. The sun care and hair care

industries are also expected to see significant growth due to the growing awareness of

the harmful effects of UV radiation on skin and hair.

In conclusion, the PABA industry has significant growth potential in the coming years,

driven by increasing demand from various industries. The major global manufacturers

are investing in research and development to improve the quality and effectiveness of

their products while expanding their market share through strategic partnerships and

market penetration. A comprehensive market analysis can help stakeholders develop

strategic plans that capitalize on the opportunities presented by this growing industry.

The SWOT analysis of the P-Aminobenzoic Acid industry is as follows:

Strengths:

PABA has wide applications in various industries, including pharmaceuticals, dyes, and

cosmetics, making it a versatile product.

There are limited players in the PABA market, with Changzhou Sunlight and Mitsuboshi

Chemical being the major global manufacturers, giving them a competitive edge.

PABA has strong UV-absorbing properties, making it a valuable ingredient in sun care

and hair care products.

Weaknesses:

Fluctuations in raw material prices, such as aniline and hydrochloric acid, can impact

production costs and profitability.

The PABA industry requires specialized equipment and expertise, which can limit

market entry for new players.

PABA is prone to degradation over time, which can reduce its effectiveness in certain

applications.

Opportunities:

The pharmaceutical industry's increasing demand for PABA in producing drugs to treat

chronic diseases presents a significant growth opportunity.

The dye industry's shift towards eco-friendly dyes and pigments creates new

opportunities for PABA use as an intermediate in their production.
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The growing awareness of the harmful effects of UV radiation on skin and hair creates a

vast market for sun care and hair care products containing PABA.

Threats:

The competition from alternative ingredients in various industries can limit the growth

potential of PABA.

The volatile nature of the chemical industry, such as changes in environmental

regulations and product safety standards, can significantly impact the PABA industry's

operations.

The rise of counterfeit products in various industries can harm the PABA industry's

reputation and affect consumer trust in the product.

Key players in global P-Aminobenzoic Acid market include:

Changzhou Sunlight

Mitsuboshi Chemical

Market segmentation, by product types:

?99%

98-99%

Market segmentation, by applications:

Pharmaceutical Intermediates

Dye Intermediates

Other
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