. +44 20 8123 2220
Market Publishers info@marketpublishers.com

Global OTC Orthopedic Braces Market Report
2018-2029

https://marketpublishers.com/r/GFOE794D61E1EN.html
Date: June 2023

Pages: 141

Price: US$ 3,200.00 (Single User License)

ID: GFO9E794D61E1EN

The OTC Orthopedic Braces industry is a vital component of the healthcare sector,
providing support and stability to individuals suffering from ligament injuries,
osteoarthritis, and post-operative rehabilitation needs. This market analysis article aims
to provide an overview of the OTC Orthopedic Braces industry, including its definition,
applications, current industry status, and future prospects. With a projected global
market size of US$1,279 million in 2022 and a compound annual growth rate (CAGR) of
4.8%, this industry holds significant potential. Key global manufacturers in this sector
include Breg, Ossur, Bauerfeind, Bsn Medical, DJO, 3M, Otto Bock, DeRoyal, Medi,
Thuasne, Alcare, Zimmer, Trulife, Remington Products, Bird and Cronin.

Definition of OTC Orthopedic Braces:

OTC Orthopedic Braces, also known as over-the-counter orthopedic braces or supports,
are medical devices designed to provide external support, stability, and pain relief to
individuals with orthopedic conditions. These braces are available without the need for a
prescription and can be easily purchased by consumers.

Applications of OTC Orthopedic Braces:
OTC Orthopedic Braces find diverse applications in various orthopedic conditions,
including:

a. Ligament Injuries:

OTC braces provide support and stability to joints affected by ligament injuries, such as
sprains or strains. They help restrict movement, promote healing, and reduce the risk of
further injury.

b. Preventive Care:
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These braces are also used for preventive purposes, especially in sports
activities. Athletes and individuals at risk of joint injuries utilize OTC braces to provide
extra support and minimize the likelihood of damage during physical activities.

c. Post-operative Rehabilitation:

After orthopedic surgery, OTC braces are frequently employed to aid in the recovery
process. These braces help immobilize the affected area, provide support during
healing, and facilitate rehabilitation.

d. Osteoarthritis:

OTC braces can offer pain relief and stability for individuals with osteoarthritis. They
alleviate joint discomfort, reduce swelling, and improve daily functioning, thereby
enhancing the quality of life for those affected by this condition.

Industry Status:

The OTC Orthopedic Braces industry has shown steady growth due to multiple factors,
including an aging population, increasing prevalence of orthopedic conditions, and rising
awareness among consumers regarding self-care and injury prevention. In 2022, the
global market size for OTC Orthopedic Braces is expected to reach US$1,279 million,
with a projected CAGR of 4.8%.

Prospects of the OTC Orthopedic Braces Industry:
The future outlook of the OTC Orthopedic Braces industry appears promising, driven by
several factors:

a. Technological Advancements:

Continuous research and development efforts are expected to lead to technological
advancements in OTC brace design and materials. Innovations such as lightweight
materials, improved adjustability, and enhanced comfort will contribute to market growth
by increasing product adoption rates.

b. Growing Orthopedic Conditions:

The increasing prevalence of orthopedic conditions, such as ligament injuries and
osteoarthritis, drives the demand for OTC braces. As the global population continues to
age, the incidence of these conditions is likely to rise, providing a significant market
opportunity for OTC Orthopedic Braces.

c. Rising Self-care and Injury Prevention Awareness:
Consumers are becoming more proactive in maintaining their health and well-being.
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The growing awareness of self-care practices and injury prevention strategies fuels the
demand for OTC Orthopedic Braces. Individuals are increasingly seeking non-invasive
methods to manage and prevent orthopedic conditions, making OTC braces a popular
choice.

d. E-commerce and Online Retail:

The rise of e-commerce and online retail platforms has made OTC braces easily
accessible to consumers worldwide. The convenience of purchasing these products
online, coupled with the availability of product information and customer reviews,
contributes to the industry's growth potential.

Conclusion:

The OTC Orthopedic Braces industry plays a crucial role in providing support, stability,
and pain relief for individuals with orthopedic conditions. With a projected market size of
US$1,279 million in 2022 and a compound annual growth rate of 4.8%, this industry
demonstrates promising prospects. Technological advancements, increasing orthopedic
conditions, growing self-care awareness, and the convenience of e-commerce
contribute to its future growth. Key global manufacturers such as Breg, Ossur,
Bauerfeind, Bsn Medical, DJO, 3M, Otto Bock, DeRoyal, Medi, Thuasne, Alcare,
Zimmer, Trulife, Remington Products, Bird and Cronin are expected to continue
innovating and expanding their product offerings. Overall, the OTC Orthopedic Braces
industry is poised for further development, offering improved patient care and enhanced
quality of life for individuals with orthopedic conditions.

The SWOT analysis of the OTC Orthopedic Braces industry is as follows:

Strengths:

Increasing Demand: The OTC Orthopedic Braces industry benefits from a growing
demand due to the rising prevalence of orthopedic conditions and an aging population.
Accessibility: OTC Orthopedic Braces are readily available without a prescription,
allowing consumers to easily access and purchase these products through various
channels.

Cost-effective Alternative: OTC Orthopedic Braces provide a cost-effective option for
individuals seeking pain relief and support, as they are generally less expensive
compared to prescription braces.

Technological Advancements: The industry benefits from continuous technological
advancements, resulting in the development of more comfortable, lightweight, and
aesthetically pleasing OTC Orthopedic Braces.
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Weaknesses:

Limited Customization: OTC Orthopedic Braces are designed for general use and may
not offer the same level of customization as prescription braces. This limitation may
impact their effectiveness for specific individuals with unique needs.

Lack of Professional Guidance: Unlike prescription braces, OTC Orthopedic Braces are
used without the direct supervision of a healthcare professional. This may result in
improper usage or inadequate support for certain individuals.

Market Saturation: The increasing number of manufacturers and products within the
OTC Orthopedic Braces market may lead to market saturation, intensifying competition
and potentially affecting profit margins.

Opportunities:

Growing Awareness and Consumer Education: There is an opportunity to further
educate consumers about the benefits and appropriate usage of OTC Orthopedic
Braces, expanding the customer base and driving market growth.

Expansion into Emerging Markets: With the rising disposable income and healthcare
infrastructure development in emerging markets, there is scope for manufacturers to
expand their presence and tap into new customer segments.

Technological Innovations: Continued advancements in materials, smart technologies,
and design present opportunities for manufacturers to develop improved products with
enhanced functionality, comfort, and performance.

Threats:

Regulatory Environment: Changes in regulations or the introduction of stricter guidelines
for the sale and use of OTC Orthopedic Braces may impact the industry's operations
and market access.

Competitive Landscape: The OTC Orthopedic Braces industry faces intense
competition, with numerous manufacturers vying for market share. This may result in
price wars, reduced profit margins, and increased challenges to differentiate products.
Alternative Treatment Options: Alternative treatment options, such as physical therapy,
surgery, or innovative medical devices, could reduce the demand for OTC Orthopedic
Braces, especially for more severe orthopedic conditions.

Key players in global OTC Orthopedic Braces market include:
Breg

Ossur

Bauerfeind

Bsn Medical

DJO
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3M

Otto Bock

DeRoyal

Medi

Thuasne

Alcare

Zimmer

Trulife

Remington Products
Bird and Cronin

Market segmentation, by product types:
Knee Braces and Supports

Ankle Braces and Supports

Foot Walkers and Orthoses

Back, Hip, & Spine Braces and Supports
Neck & Cervical Spine Braces and Supports
Lower Spine Braces and Supports

Shoulder Braces and Supports

Elbow Braces and Supports

Hand & Wrist Braces and Supports

Market segmentation, by applications:
Ligament Injury

Preventive Care

Post-operative Rehabilitation
Osteoarthritis
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Table Global Sales Volume (Unit) of OTC Orthopedic Braces by Manufacturers
(2018-2023)

Table Global Revenue (Million USD) of OTC Orthopedic Braces by Manufacturers
(2018-2023)

Table Global Sales Volume (Unit) of OTC Orthopedic Braces by Types (2018-2023)
Table Global Revenue (Million USD) of OTC Orthopedic Braces by Types (2018-2023)
Table Global Sales Volume (Unit) of OTC Orthopedic Braces by End Users (2018-2023)
Table Global Revenue (Million USD) of OTC Orthopedic Braces by End Users
(2018-2023)

Table Selling Price Comparison of Global OTC Orthopedic Braces by Regions in
(2018-2023) (USD/Unit)

Table Selling Price Comparison of Global OTC Orthopedic Braces by Manufacturers in

Global OTC Orthopedic Braces Market Report 2018-2029


https://marketpublishers.com/report/life_sciences/other-medical-care-products/global-otc-orthopedic-braces-market-report-2018-2029.html

. +44 20 8123 2220
Market Publishers info@marketpublishers.com

(2018-2023) (USD/Unit)

Table Selling Price Comparison of Global OTC Orthopedic Braces by Types in
(2018-2023) (USD/Unit)

Table Selling Price Comparison of Global OTC Orthopedic Braces by End Users in
(2018-2023) (USD/Unit)

Table Northern America OTC Orthopedic Braces Sales Volume (Unit) by Countries
(2018-2023)

Table Northern America OTC Orthopedic Braces Revenue (Million USD) by Countries
(2018-2023)

Table Northern America OTC Orthopedic Braces Sales Volume (Unit) by Types
(2018-2023)

Table Northern America OTC Orthopedic Braces Revenue (Million USD) by Types
(2018-2023)

Table Northern America OTC Orthopedic Braces Sales Volume (Unit) by End Users
(2018-2023)

Table Northern America OTC Orthopedic Braces Revenue (Million USD) by End Users
(2018-2023)

Table United States OTC Orthopedic Braces Import and Export (Unit) (2018-2023)
Figure United States OTC Orthopedic Braces Sales Volume (Unit) and Growth Rate
(2018-2023)
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Table Asia Pacific OTC Orthopedic Braces Sales Volume (Unit) by Types (2018-2023)
Table Asia Pacific OTC Orthopedic Braces Revenue (Million USD) by Types
(2018-2023)

Table Asia Pacific OTC Orthopedic Braces Sales Volume (Unit) by End Users
(2018-2023)

Table Asia Pacific OTC Orthopedic Braces Revenue (Million USD) by End Users

Global OTC Orthopedic Braces Market Report 2018-2029


https://marketpublishers.com/report/life_sciences/other-medical-care-products/global-otc-orthopedic-braces-market-report-2018-2029.html

. +44 20 8123 2220
Market Publishers info@marketpublishers.com

(2018-2023)

Table China OTC Orthopedic Braces Import and Export (Unit) (2018-2023)
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Table Korea OTC Orthopedic Braces Import and Export (Unit) (2018-2023)
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