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Video Player Market Growth & Trends

The global video player market size is expected to reach USD178.26 million by 2028,
registering a CAGR of -12.6% during the forecast period, according to a new report by
Grand View Research, Inc. The increasing number of other channels of entertainment
such as OTT (over-the-top) platforms, and streaming websites, in developed regions,
are the major restraining factors for the video player market growth.

However, increasing technological developments in this Blu-ray technology such as the
creation of new formats, like High-Efficiency Video Coding (HEVC), which has led to a
substantial reduction in the Blu-ray media content size. These developments have
allowed storing more content in the same Blu-ray disc. This may help to increase
demand for Blu-ray players.

Due to the dropping prices of DVD and Blu-ray players, consumers are expected to take
on these video players. Additionally, video games and movie distributors are also
offering combo offers and major discounts to gain new consumers towards this
technology. These factors may help to increase demand for video players.

The outbreak of the COVID-19 pandemic impacted adversely and triggered the downfall
of the already declining video player market. Massive adoption of online streaming
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services and subscriptions has been observed as the source of entertainment
between the populations across the globe hence driving the online streaming services.
However, it had a negative impact on the video player market.

The purchase of video players has already decreased and it got further confirmed
during the COVID-19. The supply chains and transportation services were halted due to
the lockdown situation which resulted in a halt on the shipment of video plyers and thus
contributing to the market decline.

1080P BLU-RAY PLAYER TYPE SEGMENT CONTRIBUTED REVENUE SHARE OF
MORE THAN 70.0% IN THE GLOBAL MARKET IN 2021, DUE TO ITS INCREASING
DEMAND FOR DVD PLAYERS. BLU-RAY DISCS USED IN BLU-RAY PLAYERS
HAVE BETTER FEATURES, AS COMPARED TO DVDS, SUCH AS HIGH
CAPACITY, RE-WRITABLE, HIGH SPEED OF DATA TRANSFER, SCRATCH
RESISTANCE, HIGH PICTURE QUALITY, HARDWARE COMPATIBILITY, AND
RELATIVELY LONG LIFE. THUS, ALL THESE FACTORS MAY DRIVE THE SALES
OF 1080P BLU-RAY PLAYERS OVER DVD PLAYERS IN COMING YEARS.
FURTHERMORE, GROWING DEMAND FOR 1080P BLU-RAY PLAYERS FROM
DEVELOPING REGIONS MAY FURTHER PROPEL THE GROWTH OF THIS
SEGMENT DURING THE FORECAST PERIOD.

The offline distribution channel segment contributed to the highest revenue share of
more than 80.0%in the global market during 2021. The segment includes specialty
stores, hypermarkets, supermarkets, independent retail stores; etc. Design of the
organized retail sector has guaranteed better visibility of consumer electronic products.
Moreover, the growing organized retail sector in emerging economies such as China,
and Japan may further enrich the demand for video players, during the forecast period.

North America holds the majority of share in this market. This can be credited to the
rapid adoption of Blu-ray technology appliances within this region. However, the
growing penetration of 4K HD Blu-ray players in homes and several other places is
hampering the growth of the video player market. Also, major key players are ending
the production of DVD and Blu-ray player series in this region.

Video Player Market Report Highlights

Asia Pacific is expected to register a lower growth rate of -9.6% CAGR from
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2022 to 2028 due to steady demand for DVD players and Blu-ray players as a
result of its reduction in price

1080P Blu-ray player type segment contributed to the highest revenue share of
more than 70.0% in the global market during 2021 owing to its various advanced
and technologically developed features over the DVD player

North America dominated the global market by contributing more than 30.0%
revenue share in 2021, due to the rising adoption of Blu-ray technology in this
region

Offline distribution channel held the largest share in 2021 and contributed more

than 80.0% of the total revenue due to the development of the organized retail
sales channel across the globe
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