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U.S. Cannabis Market Growth & Trends

The U.S. cannabis market size is expected to reach USD 40.10 billion by 2030,
registering a CAGR of 13.7% from 2024 to 2030, according to a new report by Grand
View Research, Inc. Factors such as legalization of medicinal cannabis, growing
consumer disposable income, rising demand for cannabis from the pharmaceutical
industry, growing consumer awareness of the health benefits of cannabis, presence of
major manufacturers, and the approval of the U.S. farm bill are expected to boost the
market growth.

Cannabis is generally used for the treatment of various conditions, such as cancer,
mental disorders, pain management, & nausea, and for recreational purposes. The high
prevalence of cancer is expected to be one of the factors driving the adoption of medical
marijuana over the forecast period. For instance, according to an article published by
the American Cancer Society in January 2023, 609,820 cancer deaths and 1,958,310
new cancer cases were anticipated to occur in the U.S. In addition to that, two
cannabidiol (CBD) drugs namely nabilone and dronabinol are approved by the FDA for
the treatment of vomiting and nausea caused by chemotherapy in the U.S.

Furthermore, rising awareness among people regarding the therapeutic benefits of
cannabis and the launch of cannabis certification programs through partnerships drives
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market growth. For instance, in December 2023, Bellarmine University
introduced a cannabis education certificate program offered by a public Kentucky
University focusing on agriculture, business, medicine, and law in the fast-changing
cannabis industry.

With the legalization of cannabis in different areas of the U.S. for medical & recreational
use, many well-known personalities and mainstream companies are seeking to benefit
from this trend. For instance, celebrities such as Jay-Z and Snoop Dogg have joined
this movement by launching branded cannabis products (Monogram). However, avid
cannabis consumers seek information regarding the extent of the celebrity’s
involvement in the cultivation process. Despite this scrutiny, more celebrities are
expected to follow this trend and enter the cannabis cultivation industry.

Moreover, new technologies and improvements are continually being developed for the
cultivation of cannabis. With an increasing demand for technologically advanced
cannabis production, these expanded techniques are anticipated to assist cultivators in
optimizing their resources, which further drives the market growth.

U.S. Cannabis Market Report Highlights

Based on source, the marijuana segment accounted for the largest revenue
share in 2023 due to the recognition of cannabis for medical purposes and the
increasing legalization of its use

Based on derivative, the CBD segment dominated the market with the largest
revenue share in 2023, owing to growing acceptance and a rise in demand for
CBD-infused food, cosmetics, and medication

Based on end-use, the medical use segment held the largest revenue share in

2023 due to the increasing research activity and growing clinical trials supporting
its benefits in treating various chronic diseases
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