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Transplant Box Market Growth & Trends

The global transplant box market size is anticipated to reach USD 14.4 billion by 2027,
according to a new report by Grand View Research, Inc. The market is expected to
expand at a CAGR of 8.6% from 2020 to 2027. The increasing number of organ
transplantation procedures and initiatives encouraging organ donation are driving the
market.

Increasing incidences of chronic diseases that lead to organ failure are expected to
surge market growth. Transplantation is the only available procedure for patients with
end-stage organ failure. For instance, as per the CDC in 2018, around 4.5 million
people were diagnosed with liver disease. Such instances are anticipated to surge the
rate of transplants across the globe, thereby propelling the market growth during the
forecast period.

Unhealthy dietary habits, lack of exercise, alcohol consumption, and drug abuse are
some of the leading causes of organ failure. For instance, diabetes and hypertension
are the most common reasons for end-stage renal disease, which leads to kidney
failure. Kidney transplantation or dialysis is the only treatment option to keep a patient
alive. Thus, the demand for transplant box is expected to rise in the near future.
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Furthermore, market players are engaged in adopting various strategies such
as product launches, partnerships, and collaborations to strengthen their market
position. For instance, in January 2020, Paragonix Technologies received U.S. FDA
510(k) approval for its Lung guard designed to be used for the hypothermic preservation
of lungs during transportation and subsequent transplantation.

Transplant Box Market Report Highlights

Based on application, the kidney segment dominated the market with a revenue
share of 56.6% in 2019 owing to high incidence rates of kidney failures, which
results in the increasing number of kidney transplant procedures across the
globe

North America dominated the market with the highest revenue share of 48.5% in
2019 owing to the high incidence rate of cardiovascular disorders and chronic
kidney disorders leading to the higher occurrence of organ failures

In Asia Pacific, the market is expected to witness a CAGR of 9.6% from 2020 to

2027 owing to the growing aging population, increasing incidence of kidney and
heart failure, and rising healthcare expenditure in this region
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