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Terminal Tractor Market Growth & Trends

The global terminal tractor market size is anticipated to reach USD 1.03 billion by 2030,
according to a new report by Grand View Research, Inc. The market is expected to
grow at a CAGR of 4.7% from 2024 to 2030. Rapid urbanization and industrialization
are driving the market growth. According to the World Bank, the urban population was
57% of the total population in 2022, which indicates high urbanization.

The COVID-19 pandemic had a negative impact on the market, reshaping dynamics
and influencing trends across the industry. Ports, a major end-user segment for terminal
tractors, faced challenges during the pandemic due to reduced shipping activity, labor
shortages, and operational constraints. While some ports experienced declines in cargo
volumes, others saw fluctuations in the types of goods being handled, leading to
adjustments in terminal tractor usage and deployment strategies.

Rapid urbanization and industrialization in emerging markets offer opportunities for the
market. As urban populations grow, a greater demand for goods and services drives the
need for efficient logistics and distribution networks. Manufacturers target emerging
markets with innovative terminal tractor solutions designed to meet the specific
challenges of urban environments, such as compact designs for tight spaces or electric
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powertrains for reduced emissions.

Additionally, the industry is witnessing a gradual shift towards automation and the
adoption of Industry 4.0 principles to streamline operations and improve overall
efficiency. Terminal tractors integrated with automation technologies enable
autonomous loading, unloading, and container movement, driving interest and
investment from forward-thinking terminal operators.

Furthermore, technological advances, such as the Internet of Things (IoT), artificial
intelligence (Al), and autonomous driving systems, are transforming the terminal tractor
industry. These technological innovations improve safety, efficiency, and productivity,
driving adoption among terminal operators looking to stay competitive in a rapidly
evolving landscape.

Terminal Tractor Market Report Highlights
Based on drive type, the 4x2 segment accounted for the highest revenue share
of 41.6% in 2023 and is expected to retain its position over the forecast period. It
can be attributed to increased demand for efficient and eco-friendly logistics
solutions.
Based on propulsion, the diesel segment dominated the market in 2023 and is
expected to grow at a significant CAGR over the forecast period. It can be

attributed to the high power and torque capacity.

Based on application, the port terminal is expected to grow at a significant rate
over the forecast period, owing to the increasing exports and imports

Based on tonnage, the
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Fig. 59 Brazil terminal tractor market estimates and forecasts, 2017 - 2030 (USD
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