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Abstracts

The global SUV market size was valued at USD 2,089.6 billion in 2025 and is projected

to grow from 2,436.1 billion in 2026 to reach USD 8,067.6 billion by 2033, at a CAGR of

18.7% from 2026 to 2033. Asia Pacific dominated the market, accounting for the largest

revenue share of 46.9% in 2025. The increasing consumer demand for spacious and

versatile vehicles is driving the growth of the SUV market.

The increasing demand for road visibility and superior driving comfort is driving the

growth of the SUV market. This demand is supported by the design features of SUVs,

including a higher seating position and increased ground clearance, which enables

drivers to navigate rough and uneven road conditions while reducing the risk of

vehicle’s underside contacting the road surface. In addition, the elevated driving

position provides a wider field of view, improving road visibility and enhancing the

driver's confidence. Furthermore, the upright seating posture distributes the driver's

weight more effectively through the seat, providing greater comfort during both daily

commuting and long-distance travel. These functional and ergonomic advantages are

strengthening consumer preference for SUVs over conventional passenger cars,

thereby supporting market growth.

The integration of advanced off-road and all-weather driving technologies is becoming a

significant trend in the SUV market. Manufacturers are equipped with intelligent all-

wheel drive, terrain-specific driving modes, traction and stability control, and hill-start

and hill-descent assist systems. These technologies improve vehicle stability, traction,
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and control across wet, snowy, muddy, and uneven road conditions. Moreover,

the adoption of advanced terrain management and electronic control systems is

enhancing vehicle capability, safety, and overall driving performance in modern SUVs.

Stringent environmental regulations are shaping the SUV market by enabling greater

circularity and environmental sustainability throughout the vehicle lifecycle.

Furthermore, the EU Regulation on Circularity Requirements for Vehicle Design and the

Management of End-of-Life Vehicles introduces measures such as the Circularity

Vehicle Passport, an EU-wide Extended Producer Responsibility (EPR) system,

minimum recycled content requirements, and improved rules for vehicle reuse and end-

of-life treatment. Additionally, these requirements encourage manufacturers to adopt

more sustainable vehicle design and resource-efficient production practices.

The high fuel consumption of SUVs is restraining the growth of the SUV market. SUVs

are known for their larger size and higher power, but fuel efficiency is often a trade-off.

Although newer SUV models are becoming more fuel-efficient, many still consume more

fuel than smaller passenger vehicles. Furthermore, factors such as aggressive driving,

underinflated tires, and blocked air filters can further increase fuel consumption.

Consequently, improving fuel efficiency remains a key focus area for SUV

manufacturers to address evolving consumer expectations.

Global SUV Market Report Segmentation

The report forecasts revenue growth at global, regional, and country levels and provides

an analysis of the latest industry trends in each of the sub-segments from 2021 to 2033.

For this study, Grand View Research has segmented the SUV market based on vehicle

size, propulsion type, drivetrain, seating capacity, and region:

Vehicle Size Outlook (Revenue, USD Billion, 2021 - 2033)

Compact

Mid-size

Full-size

Propulsion Type Outlook (Revenue, USD Billion, 2021 - 2033)
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ICE

Electric

BEV

PHEV

Drivetrain Outlook (Revenue, USD Billion, 2021 - 2033)

2WD

4WD

AWD

Seating Capacity Outlook (Revenue, USD Billion, 2021 - 2033)

5-Seater

7-Seater

Regional Outlook (Revenue, USD Billion, 2021 - 2033)

North America

U.S.

Canada

Mexico

Europe

Germany

UK

France
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Asia Pacific

China

India

Japan

South Korea

Australia

Latin America

Brazil

Middle East & Africa (MEA)

UAE

Kingdom of Saudi Arabia (KSA)

South Africa
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Fig. 46. South Korea SUV market, 2021 - 2033 (USD Billion)

Fig. 47. Australia SUV market, 2021 - 2033 (USD Billion)

Fig. 48. Latin America SUV market, 2021 - 2033 (USD Billion)

Fig. 49. Brazil SUV market, 2021 - 2033 (USD Billion)

Fig. 50. Middle East & Africa SUV market, 2021 - 2033 (USD Billion)

Fig. 51. Kingdom of Saudi Arabia (KSA) SUV market, 2021 - 2033 (USD Billion)

Fig. 52. UAE SUV market, 2021 - 2033 (USD Billion)

Fig. 53. South Africa SUV market, 2021 - 2033 (USD Billion)
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Fig. 55. Company market share analysis, 2025

Fig. 56. Strategic framework
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