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Saturated Polyester Resin Market Growth & Trends

The global saturated polyester resin market size is anticipated t%li%reach USD 7.91
billion by 2030, growing at a CAGR of 5.8% from 2024 t%Ii%2030, according t%li%a
new report by Grand View Research, Inc. Rising adoption of electrical vehicles (EVSs)
t%li%reduce fossil fuel usage and the advent of technologies such as artificial
intelligence (Al), cloud computing, edge computing and internet of things (l1oT) is driving
the market.

As more people and companies shift t%Ili%EVs t%li%reduce fossil fuel usage and
environmental impact, the automotive industry needs high-performance materials for
coatings and adhesives that offer durability, flexibility, and resistance t%li%chemicals
and weathering. Saturated polyester resins meet these needs perfectly, making them
essential in the manufacturing and maintenance of EVs. Their use in protective coatings
ensures the longevity and aesthetic appeal of EV components, which is crucial as the
market for electric vehicles continues t%li%expand.

Additionally, advancements in Al, cloud computing, and loT technologies drive the
production and use of sophisticated electronic devices and smart systems, which
require reliable and durable materials. Saturated polyester resins are used in the
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coatings, adhesives, and encapsulation of electronic components, providing
insulation, protection from environmental factors, and improved performance. As these
technologies become more integrated int%li%various industries, the demand for high-
guality materials like saturated polyester resins continues t%li%grow, supporting the
overall market expansion.

Saturated Polyester Resin Market Report Highlights

Based on material, the solid saturated polyester resins segment held the
largest share, accumulating 63.1% market size in 2023. This can be
attributed t%li%the growing demand for consumer goods products.

Based on end use, the industrial paint segment is expected
t%li%grow at the fastest CAGR over the forecast period owing
t%li%the rapid industrialization of developing economies.

Asia Pacific dominated the market due t%li%growing industrial,
automotive, and construction industry especially in Thailand, Philippines,
Bangladesh, India, Indonesia, and Vietnam.

China was the leading manufacturer of saturated polyester resin in the Asia

Pacific region and captured around 47% of the revenue market share in 2023 in
this region.
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