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Recyclable Packaging Market Growth & Trends

The global recyclable packaging market size is anticipated to reach USD 299.00 billion

by 2030, registering a CAGR of 6.2% from 2024 to 2030, according to a new report by

Grand View Research, Inc. Growing environmental concerns and increasing awareness

among consumers regarding the adverse impacts of non-recyclable packaging on the

environment have led to a surge in demand for recyclable packaging solutions. As

individuals become more conscious of their ecological footprint, they are actively

seeking out products packaged in materials that can be easily recycled, thereby driving

the market growth for recyclable packaging.

Stringent government regulations & policies aimed at reducing plastic waste and

promoting recycling initiatives have played a crucial role in shaping the recyclable

packaging industry. Many countries have implemented laws mandating the use of

recyclable materials for packaging or imposing taxes & levies on non-recyclable

packaging. Some instances of stringent government regulations aimed at reducing

plastic waste include the EU's Plastic Strategy, Break Free from Plastic Pollution Act in

the U.S., bans on single-use plastics in countries such as Germany, France, Sweden,

Estonia, Malta, Greece, and Ireland, and laws in Colombia implementing a plastic bag

tax and extended producer responsibility (EPR) laws.
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These regulations are compelling manufacturers & retailers to adopt recyclable

packaging solutions to comply with the law and mitigate potential fines or penalties,

thereby driving market growth. Additionally, the rise of corporate sustainability initiatives

and corporate social responsibility (CSR) goals among businesses is further fueling the

demand for recyclable packaging across the globe.

Many companies are committing to environmentally responsible practices throughout

their supply chains, including the adoption of recyclable packaging materials. This helps

enhance their brand image and reputation among environmentally conscious

consumers and aligns with their long-term sustainability objectives, driving the adoption

of recyclable packaging solutions across various industries.

Furthermore, innovation and technological advancements within the packaging industry

have contributed to the market growth. Innovations, such as the development of new

biodegradable materials, improved recycling processes, and innovative packaging

designs, have made it easier and cost-effective for businesses to transition to recyclable

packaging solutions. Such advancements have expanded the range of recyclable

materials available and made recycling efficient and economically viable, further driving

the adoption of recyclable packaging globally.

Recyclable Packaging Market Report Highlights

Plastics dominated the material segment with more than 39.0% of the market

share in 2023, owing to superior durability, lightweight, cost-effectiveness, and

recyclability.

The paper & paperboard segment is expected to grow at the fastest CAGR

during the forecast period, due to growing demand for eco-friendly & recyclable

packaging solutions.

The bottles & jars product segment held the largest market share of around

31.0% in 2023. The bags & pouches segment, on the other hand, is estimated to

grow at a rapid CAGR from 2024 to 2030.

The food & beverage application segment held the largest market share of over

28.0% in 2023 and is anticipated to witness the fastest growth over the forecast

period.
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Europe dominated the global market for recyclable packaging in 2023, owing to

factors, such as stringent environmental regulations, consumer awareness &

demand, and advanced recycling infrastructure across the region.

In March 2024, the collaboration among supply chain partners, including INEOS,

PepsiCo, and Amcor, led to the successful launch of a new premium film

packaging made with 50% recycled plastic. This innovative packaging for

Sunbites, a snack brand in the UK and Ireland, demonstrates the use of

advanced recycling processes to create food-grade packaging material from

post-consumer plastic waste. This collaboration is aimed at meeting the EU's

objectives for recycled content in plastic packaging by 2030 and contributes to

reducing environmental impact by preventing plastic waste and lowering

emissions.
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