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The global power grid modernization market size was valued at USD 94.2 billion in 2025
and is projected to grow from USD 98.5 billion in 2026 to USD 145.2 billion by 2033, at
a CAGR of 5.7% from 2026 to 2033. Asia Pacific dominated the market, accounting for
the largest revenue share of 43.5% in 2025. Market growth is driven by rising electricity
demand, the integration of renewable energy, grid resilience requirements, and the
need for more flexible and reliable power networks.

The power grid modernization industry involves upgrading aging transmission and
distribution infrastructure with advanced equipment, automation, digital monitoring, and
energy-management technologies.

Global Power Grid Modernization Market Report
Segmentation

This report forecasts revenue growth at the global, regional, and country levels and
provides an analysis of the latest industry trends in each of the sub-segments from 2021
to 2033. For this study, Grand View Research has segmented the global power grid
modernization market report based on grid level, component, end use, and region:
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