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The global paraffinic transformer oil market size was valued at USD 812.4 million in
2025 and is projected to grow from USD 850.9 million in 2026 to USD 1,235.0 million by
2033, at a CAGR of 5.5% from 2026 to 2033. Asia Pacific held the dominant revenue
share in the global market, accounting for 43.3% in 2025. The market growth is primarily
driven by rising demand across power transmission and distribution networks, utilities,
industrial applications, and transportation infrastructure where high dielectric strength
and thermal stability are critical.

Increasing adoption of paraffinic-based insulating oils in transformers for improved
efficiency and reliability, along with ongoing grid modernization and energy
infrastructure upgrades, is further supporting market expansion.

Global Paraffinic Transformer Oil Market Report Segmentation

This report forecasts revenue growth at global, regional, and country levels and
provides an analysis of the latest industry trends in each of the sub-segments from 2021
to 2033. For this study, Grand View Research has segmented the global paraffinic

transformer oil market report based on product, end use, and region.
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