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North America And Oceania Industrial Hemp Market Growth & Trends

The North America and Oceania industrial hemp market size is estimated treach USD
7.23 billion by 2030, registering a CAGR of 20.5% from 2025 t2030, according ta new
report by Grand View Research, Inc. Increasing R&D activities in the agricultural sector
tadvance new genetics and agronomy of the product tget high yield is likely thave a
positive impact on the production of industrial hemp in North America and Oceania.

The political link between marijuana and industrial hemp has led tseveral restrictions on
consumption, cultivation, distribution, and processing of the product in North America
and Oceania. However, growing legalization and liberalization for the cultivation of
industrial hemp with tetrahydrocannabinol (THC) content not more than 0.3 in countries
such as the U.S. is expected thave a positive impact on the market growth in North
America and Oceania. Seed oil and seedcakes are witnessing increasing demand
owing thigh nutritional value and fatty acid content of seeds, which, in turn, is expected
tdrive the growth of seeds segment.

Processing facilities extract required components from crops with the help of processing
and manufacturing equipment. However, low yield, lack of harvesting innovations, and
processing facilities, and difficulties in the transportation of industrial hemp in highly
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regulated markets are the factors hampering the market growth in North
America and Oceania. Major players in the market are investing heavily in the research
& development activities tachieve high yields and tmaintain high-quality products at
minimum prices tgain a competitive edge.

Industrial hemp is used in over 25,000 products across numerous end-use industries.
These include automotive, construction, personal care, cosmetics, food & beverages,
food supplements, textiles, and paper, among others. This is owing tthe inherent
advantageous characteristics of industrial hemp such as strength, durability,
biodegradability, light weight, and low production costs.

North America And Oceania Industrial Hemp Market Report Highlights

he seeds segment dominated the industry and accounted for the largest
revenue share in 2024, primarily driven by increasing demand for plant-based
and sustainable products.

The shivs segment is expected tprogress at a CAGR of
17.2% in terms of revenue over the forecast period, owing
tits rising use in animal bedding materials due tits high
absorption ability.

Automotive is expected tbe the fastest growing segment
with a significant CAGR over the forecast period, owing
themp's potential treduce vehicle weight and carbon
footprint.

North America accounted for the largest revenue share in 2024, driven by the
rising demand for sustainable products, especially in textiles and construction.
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