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Metal Cutting Tools Market Summary

The global metal cutting tools market size was estimated at USD 90.00 billion in 2025
and is projected to reach USD 142.24 billion by 2033, growing at a CAGR of 5.9% from
2026 to 2033. The market growth can be attributed to increasing industrial
manufacturing activities, rising automation adoption, and expanding demand from
automotive, aerospace, construction, and machinery sectors.

Growth in electric vehicle production and precision engineering is increasing the need
for advanced cutting tools capable of delivering high accuracy and productivity.
Manufacturers are increasingly adopting CNC machining and automated production
systems, which is driving demand for durable and high-performance cutting tools.

Technological advancements such as coated carbide tools, smart tooling systems, and
high-speed machining solutions are also improving operational efficiency and tool life.
Rising investments in precision manufacturing and industrial modernization are

expected to further strengthen global demand for metal-cutting tools.
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This report forecasts revenue growth at global, regional & country levels and
provides an analysis on the industry trends in each of the sub-segments from 2021 to
2033. For this study, Grand View Research has segmented the global metal cutting
tools market based on product, technology, end use, and region:

Technology Outlook (Revenue, USD Billion, 2021 - 2033)

Computer Numerical Control (CNC)

Conventional

Product Outlook (Revenue, USD Billion, 2021 - 2033)

Machining Centers

Turning Machines

Grinding Machines

Milling Machines

Eroding machines

Others

End Use Outlook (Revenue, USD Billion, 2021 - 2033)

Oil & Gas

Automotive

Aerospace

Medical Devices

Metal Working

Power Generations
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Others
Regional Outlook (Revenue, USD Billion, 2021 - 2033)
North America
U.S.
Canada
Mexico
Europe
Germany
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Italy
Asia Pacific
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India
Japan
South Korea
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Latin America
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Argentina

Middle East & Africa
Saudi Arabia
UAE

South Africa

This report can be delivered to the clients within 4 Business Days
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