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Medical Automation Market Growth & Trends

The global medical automation market size is anticipated to reach USD 88.11 billion by
2030, according to a new report by Grand View Research, Inc. The market is expected
to expand at a lucrative CAGR of 9.04% from 2023 to 2030, This is attributed to the
rapid technological advancements in lab and pharmacy automation, as well as
diagnostic and monitoring automation, which are generating global demand for
healthcare automation. Increased government involvement is expected to drive the
global healthcare automation market over the forecast period.

Healthcare automation provides cutting-edge solutions in hospital pharmacy
automation, logistics and transport, and material handling applications. Healthcare
automation is being invested in by labs and research facilities all around the world to
simplify various processes and increase overall work productivity. This automation is
helping research institutes leverage overall productivity in healthcare facilities, improve
experimental data quality, and reduce lab process cycle times, as a result, increasing
automation adoption by pharmacies, labs, and research centers is expected to drive
market growth over the forecast period.

Furthermore, the rising prevalence of chronic ilinesses, as well as the increasing
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implementation of automated diagnostic and therapeutic equipment, are driving
market expansion. According to the World Health Organization (WHO), chronic illnesses
are one of the main causes of death in the world, with cancer, stroke, heart disease,
diabetes, and respiratory disorders accounting for roughly 60% of all fatalities.
Furthermore, according to NCBI, by 2030, around 40.5% of the US population is
expected to have one or more cardiovascular disorders, expanding the customer base
for this industry.

Market players adopt strategies such as collaborations, launches, and mergers &
acquisitions to strengthen their industry position. For instance, in June 2022, GE
Healthcare collaborated with Medtronic to accelerate global access to personalized care
by offering an advanced patient monitoring system on the CARESCAPE platform. This
collaboration enabled GE Healthcare to advance patient care, improve decision-making,
boost healthcare system efficiency, and link caregivers & their patients within an
ecosystem

Medical Automation Market Report Highlights

The medical automation market was valued at USD 44.43 Billion in 2022 and is
expected to grow at a CAGR of 9.04 % during the forecast period.

Based on the Application, the therapeutic automation market segment held the
largest share of over 54.19%, and it is also expected to be the fastest-growing
segment over the forecast period. This is due to the rising number of solutions
on the market and initiatives undertaken by leading companies.

The laboratory and pharmacy automation market is estimated to attain the
highest CAGR of 11.27% from 2023 to 2030. This is due to the growing need for
automation in labs and pharmacies, as well as the tremendous potential for
disease identification and treatment. On the other hand, the medical software,
informatics, and logistics automation market is expected to grow at the fastest
rate over the forecast period.

Based on end-use, hospitals & diagnostic centers held the largest revenue
share of the market in 2022. It is also projected to expand at the fastest CAGR
during the forecast period, owing to the increasing use of automated equipment
in hospitals & diagnosis, and other treatment centers. On the other hand, the
research laboratories & institutes segment accounted for a market share of over
48.11% in 2022.
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North America and Europe are likely to be the primary growth regions for this
market. Emerging markets such as Asia Pacific are likely to see positive
development throughout the forecast period as healthcare infrastructure
improves and increasing demand for automation in healthcare systems

A common trend observed is an increase in market participant collaboration for
innovation through using each other's capabilities. For instance, Danaher
Corporation launched its new Biomek NGeniuS Next Gen Library Preparation
System. This initiative will speed up next-generation sequencing and make it
more accessible to research laboratories of all sizes.

In addition, a competitive environment permits significant R&D investments,
distribution agreements, and contracts, which are anticipated to maintain
industry competition over the forecast period. For instance, in April 2022, Philips
and Prisma Health signed a multiyear strategic agreement to offer healthcare
system advancements. Philips will be able to extend its advanced medical care
to better patient outcomes and the future of healthcare owing to the long-term
strategic collaboration.
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