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Lithium Carbonate Market Growth & Trends

The global lithium carbonate market is anticipated t%li%reach USD 61.05 billion by

2030 and is anticipated t%li%expand at a CAGR of 15.2% from 2025 t%li%2030,

according t%li%a new report by Grand View Research, Inc. Ongoing advancements in

lithium extraction technologies, such as direct lithium extraction (DLE), are improving

the efficiency and sustainability of lithium production. These innovations are helping

t%li%meet the rising product demand while als%li%addressing environmental concerns,

such as water usage and habitat disruption, associated with traditional lithium mining

methods.

The demand for consumer electronics such as smartphones, laptops, and wearable

devices als%li%contributes significantly t%li%the industry's growth. These devices rely

on lithium-ion batteries for their lightweight, long-lasting, and high-performance

characteristics. Additionally, the ongoing development of new technologies such as 5G,

artificial intelligence, and the Internet of Things (IoT), all of which require advanced

batteries, further fuels the need for lithium carbonate.
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Innovations in battery technology, particularly the development of solid-state

batteries and advancements in anode materials, are revolutionizing energy storage by

enhancing lithium-ion batteries' efficiency, safety, and longevity. Solid-state batteries

replace the liquid electrolyte with a solid electrolyte, reducing the risk of leakage,

improving thermal stability, and enabling higher energy densities. This technological

leap requires ultrapure lithium carbonate as a critical component t%li%ensure optimal

performance.

In addition, advancements in anode materials, such as silicon-based anodes, promise

t%li%significantly increase battery capacity and charging speed. Silicon anodes,

however, experience volume expansion during charge cycles, necessitating high-quality

products t%li%stabilize the battery chemistry and improve its cycle life.

As digital transformation accelerates across industries, these devices have become

indispensable for personal, professional, and educational purposes, driving a surge in

demand for efficient and reliable battery technology. The shift toward remote work and

online learning, particularly post-pandemic, has amplified the reliance on laptops and

mobile devices, further boosting the need for high-performance batteries.

The Asia-Pacific region is projected t%li%be the fastest-growing region in the lithium

carbonate industry. The region, particularly China, is a major hub for EV manufacturing

and adoption. The increasing demand for EVs is driving a significant surge in the need

for lithium-ion batteries, thus positively influencing the overall demand in industry. While

Asia-Pacific is leading growth, other regions like North America and Europe are

als%li%experiencing significant growth due t%li%similar factors, such as the expanding

EV market and the shift towards renewable energy sources.

Lithium Carbonate Market Report Highlights

The lithium-ion batteries segment accounted for the largest revenue market

share, 53.6%, in 2024. With the increasing focus on sustainable transportation

and stringent government regulations aimed at reducing carbon emissions, the

demand for lithium-ion batteries in the EV sector has increased.

The battery-grade segment dominated the market, with a market share

of 47.6% in 2024; the key driver is the need for large-scale energy

storage systems. As the world embraces renewable energy sources

such as solar and wind, there is a growing demand for efficient energy

storage t%li%balance the intermittent nature of renewable power.
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The electric vehicles segment accounted for the largest revenue market share,

54.7%, in 2024. This segment is driven by the global shift toward sustainability

and the increasing adoption of clean transportation technologies.

Asia Pacific is the dominant region for the Lithium Carbonate market, with a

revenue share of 35.3% in 2024. The growing focus on sustainability and

environmental concerns across Asia Pacific is driving the shift toward electric

vehicles and renewable energy sources, making lithium carbonate an essential

material for meeting the increasing demand for EVs, energy storage systems,

and other green technologies in the region.
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