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LCD Glass Market Summary

The global LCD glass market size was estimated at USD 9.64 billion in 2024 and is
projected to reach USD 15.42 billion by 2033, at a CAGR of 5.5% from 2025 to 2033.
The market is witnessing substantial growth driven by the global demand for consumer
electronics such as smartphones, tablets, laptops, and televisions. As display
technologies evolve and consumer preferences shift towards thinner, lighter, and higher-
resolution screens, manufacturers are increasing their consumption of high-quality LCD
glass.

The proliferation of devices using LCD panels is accelerating due to rising disposable
incomes, expanding internet penetration, and increased digital media consumption
across developed and developing economies. Technological advancements in display
glass manufacturing are significantly contributing to market expansion. Innovations such
as ultra-thin substrates, improved durability, and better optical properties enable more
sophisticated display applications. These enhancements support integrating newer
product formats, including foldable devices, automotive dashboards, and wearable
screens. As R&D investments grow, the performance gap between LCDs and emerging
display types is narrowing, allowing this technology to remain competitive in cost-
sensitive markets.

The automotive sector has emerged as a crucial end-use industry. Demand for robust
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and high-performance glass is rising with the adoption of advanced driver-
assistance systems (ADAS), digital instrument clusters, infotainment systems, and head-
up displays. Automakers are increasingly integrating larger screens into vehicle interiors
to improve user experience, contributing to higher consumption of specialty materials.
This trend aligns with the broader shift toward smart and connected vehicles across
North America, Europe, and Asia.

Another key driver is the rising demand for large-sized panels, especially in television
and commercial signage. The global transition from CRT and plasma screens to flat-
panel displays in residential and commercial applications is expanding the market. As
screen sizes increase, the quantity and quality of substrate glass required per unit also
rise. This dynamic, coupled with competitive pricing and improvements in panel
efficiency, continues to favor LCDs despite competition from OLED.

Supportive government policies and investments in display panel manufacturing are
boosting the market in regions like China, South Korea, and India. These countries are
incentivizing domestic production of flat panels to reduce import dependency and
strengthen technological capabilities. Establishing local manufacturing hubs drives
demand for upstream materials, including display glass, while creating cost efficiencies
for panel makers. This regional push is expected to sustain demand growth over the
forecast period.

Global LCD Glass Market Report Segmentation

This report forecasts revenue and volume growth at global, regional, and country levels
and provides an analysis of the latest industry trends in each of the sub-segments from
2021 to 2033. For this study, Grand View Research has segmented the global LCD

glass market report based on substrate material, application, and region.
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