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Internet of Medical Things Market Growth & Trends

The global internet of medical things market size is expected treach USD 658.57 billion

in 2030 and is projected tgrow at a CAGR of 18.2% from 2025 t2030. The rising

penetration of connected devices and the growing need for cost reduction in medicinal

delivery are some of the major factors driving the market growth over the forecast

period. Furthermore, Internet of medical things (IoMT) increases human-machine

interaction, enhances real-time health monitoring, and aids in emergencies, which helps

in better decision-making. Such properties are expected tboost the expansion of the

market over the forecast period.

Moreover, the increasing adoption of IoT devices and technologies in the healthcare

industry helps healthcare professionals automate record keeping, enable data sharing

in real-time, and facilitate seamless collaboration among other core teams timprove

accuracy, efficiency, and patient outcomes. Such benefits offered by these devices are

driving the industry’s growth. For instance, in June 2022, PatientBond, Inc. (Upfront

Healthcare), a developer of a patient navigation platform, collaborated with Zyter, Inc., a

healthcare technology platform. Under this collaboration, Zyter leverages PatientBond's

dynamic workflows and proprietary healthcare consumer psychographic insights, which

help improve patient engagement through frequent communications and personalized
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care plans. Such initiatives by key players are driving the growth of the IoMT

industry over the forecast period.

Several companies operating in the market focus on launching new products and

offerings tcater tthe larger customer base and tstrengthen their foothold in the global

industry. For instance, in June 2023, Koninklijke Philips N.V., a prominent health

technology company, and MasimCorp., a global medical technology firm, received FDA

clearance for activating Regional Oximetry (O3), SedLine Brain Function Monitoring,

and CO2 measurements in Philips Patient Monitors – IntelliVue MX850 and MX750.

This development is part of their ongoing collaboration and is expected tempower

clinicians tmake swift and well-informed decisions without requiring extra monitoring

equipment. Such advancements are poised tfuel the market growth in the coming years.

Internet of Medical Things Market Report Highlights

The hardware segment accounted for the largest market share of over

44% in 2024. This is attributed tthe increased usage of IoT-enabled

medical equipment

The on-premise segment held the largest market share in 2024 as it

allows healthcare providers thave better control over the IoMT

infrastructure

The telemedicine segment accounted for the largest market share in

2024 and will continue the same trend over the forecast period on

account of its ability timprove patient convenience

The hospitals segment dominated the market in 2024 and is expected

tcontinue the same trend over the forecast period

The growth is attributed tthe rising prevalence of chronic diseases and

the growing geriatric population

North America Internet of Medical Things (IoMT) market dominated globally in

2024 with a revenue share of over 35%
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