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The global gemstones market size was estimated at USD 101.73 billion in 2024 and is
projected to reach USD 183.17 billion by 2033, growing at a CAGR of 7.0% from 2025
to 2033. The gemstones industry is experiencing growth driven by rising consumer
demand for luxury goods and personal adornment.

Increasing disposable incomes in developing countries have expanded the customer
base for premium jewelry. As more consumers view gemstones as symbols of wealth,
elegance, and individuality, retailers invest in innovative designs and marketing
campaigns to capture demand. The growing middle-class population in regions such as
the Asia Pacific has also created strong momentum in sales. For instance, in India and
China, sales of high-value jewelry collections during festive seasons and weddings have
surged, boosting demand for diamonds and other precious stones. Global jewelry
brands such as Tiffany & Co. and Chow Tai Fook are expanding their retail presence in
Asia Pacific to tap into this rising demand, reflecting the growing appeal of gemstones
as symbols of wealth, elegance, and individuality.

Gemstones are no longer confined to high-end jewellery but are also used in watches,
accessories, and clothing lines. For example, luxury watchmakers like Rolex and Cartier
use sapphires and rubies in limited-edition models, while fashion brands such as Gucci
and Louis Vuitton incorporate gemstone embellishments into handbags and couture
lines. These applications broaden the consumer base and allow gemstones to reach
new lifestyle-driven markets, fuelling overall growth.

The rising popularity of colored gemstones is also a major growth factor. While
diamonds have traditionally dominated the market, colored stones such as emeralds,
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sapphires, and rubies are gaining traction due to their rarity and unique visual
appeal. For example, Gemfields Group has promoted ethically sourced emeralds from
Zambia and rubies from Mozambique, which younger consumers increasingly seek
after. Millennials and Gen Z are particularly drawn to colored gemstones that express
individuality, as seen in the growing demand for alternative engagement rings featuring
sapphires or morganites instead of traditional diamonds.
Global Gemstones Market Report Segmentation
This report forecasts revenue and volume growth at global, regional, and country levels
and provides an analysis of the latest industry trends in each of the sub-segments from
2021 to 2033. For this study, Grand View Research has segmented the global
gemstones market report based on the type, sales channel, and region:
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