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The global formamide market size was estimated at USD 1.79 billion in 2025 and is
projected to reach USD 2.31 billion by 2033, growing at a CAGR of 3.5% from 2026 to
2033. The market is primarily driven by expanding demand from the pharmaceutical and
agrochemical sectors, where formamide serves as a key solvent and chemical
intermediate in the synthesis of active ingredients and specialty compounds.

Rising global pharmaceutical production, increasing R&D intensity in drug development,
and growing crop protection requirements particularly in emerging economies are
supporting steady consumption growth. Its applications in textiles, leather processing,
and specialty chemical manufacturing provide a stable industrial demand base. The
market also benefits from increasing chemical production capacity in Asia Pacific and
sustained demand for high-purity solvents in regulated industries.

Significant opportunities exist in the expansion of high-purity (pharma-grade)
formamide, driven by the growth of biologics, specialty APIs, and advanced research
applications. Emerging markets in Asia Pacific and Latin America present attractive
potential demand due to industrialization, agricultural intensification, and increasing
domestic pharmaceutical manufacturing. Furthermore, ongoing diversification of global
supply chains away from single-country sourcing creates opportunities for regional
production expansion in North America and Europe. Development of value-added
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formulations and customized grades for niche applications in cosmetics and
specialty chemicals also offers margin-enhancement potential for manufacturers.

The market faces challenges related to regulatory scrutiny, environmental compliance,
and health and safety concerns associated with solvent handling and chemical
exposure. Increasing environmental regulations in Europe and North America may limit
certain industrial applications or increase compliance costs. In addition, price volatility of
upstream feedstocks such as ammonia and carbon monoxide can impact margin
stability. The availability of alternative solvents in certain applications, particularly in
textiles and specialty chemicals, may also constrain long-term demand growth. Finally,
market concentration in Asia, especially China, creates supply chain vulnerability and
geopolitical risk exposure.

Global Formamide Market Report Segmentation

This report forecasts revenue growth at global, regional, and country levels and
provides an analysis of the latest industry trends in each of the sub-segments from 2021
to 2033. For this study, Grand View Research has segmented the global formamide
market report based on grade, application, and region:
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